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----- Target* @ Consensus/Market Pricing

Source: LSEG Datastream/Fathom Consulting. Data as of 2 December 2024.

*Target is the expected outcome based on the average of three scenarios
weighted by how likely they are to occur. Please see additional disclosures
and glossary.
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Equities Sovereigns Credit Real assets Cash
Equity Outlook (End-2025) Level Return
S&P 500 ~7,000 +18%
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Source: LSEG Datastream/Fathom Consulting Data as of 2 December 2024.
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Source: LSEG Datastream/Fathom Consulting Data as of 2 December 2024.

*Target is the expected outcome based on the average of three scenarios weighted by how likely they are to occur.

Please see additional disclosures and glossary.
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Source: LSEG Datastream/Fathom Consulting. Data as of 2 December 2024

*Target is the expected outcome based on the average of three scenarios weighted by how likely they are to occur.

Please see additional disclosures and glossary.
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