FIXED INGOME

It’s time for a different conversation.

BNY offers a range of tailored Fixed Income Execution capabilities,
empowering our clients to access global Fixed Income markets.
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Top 10 US short Moody’s/S&P/Fitch Rated as a Global
duration flow provider supported by our unique credit rating: A1/A/AA- Systemically Important
and deep Institutional Bank (G-SIB), 10f 8 in
and Retail reach the US

GOMPETITIVE EDGE: MARKETS
- Top 10 US short duration liquidity provider OFFERED:

US Treasuries
« Access to 60+ liquidity providers US Credit

US Agencies

Integrated solutions
seamlessly connected
to your Clearing and
Custody accounts

BNY LIQUIDITY PROVISION

Clients have the ability to tap into
unique differentiated liquidity,
accessing our enterprise-wide
distribution platforms.

Global footprint

« Fully integrated client workflows

« Highly rated counterparty

Principal: BNY provides market
liquidity across Fixed Income markets
by deploying capital balance sheet
and risk to help clients manage
multiple investment strategies.

Agency: Supplementing our core
offerings, BNY provides agency
trading services to access external
liquidity.

FIXED INCOME INSIGHTS:

Unique access to unrivalled global securities
execution flows, Fl Insights gives you a
valuable window into the trends that are
shaping the market.
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THE ENTERPRISE POWER BEHIND GLOBAL MARKETS TRADING
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TREASURY BNY PERSHING GORPORATE GLEARANGE ASSET
SERVIGES TRUST AND GOLLATERAL SERVICING
MANAGEMENT
Awarded Best Industry’s largest #1 Global Clear and settle $49.5trln in Assets
Bank for Payments provider of Clearing Corporate Trust equity and fixed- Under Custody™
and Collections by and Settlement provider by deal income transactions

Global Finance ‘23

solutions

count and volume

in 35 countries

For more information please reach out to: FIEQPlatformSales@bny.com
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Capital Markets EMEA

BNY Mellon Markets — Capital Markets EMEA provides brokerage and
trading services for fixed income securities to Professional Clients
and Eligible Counterparties (in each case as defined in the FCA Rules)
through The Bank of New York Mellon, London Branch.

Services are provided in the United Kingdom. Not all products and
services are offered at all locations.

The Bank of New York Mellon is a wholly owned subsidiary of The Bank
of New York Mellon Corporation (“BNY Mellon”). BNY Mellon and its
affiliates lend and provide other products and financial services
to issuers and others, and provide and receive related fees and
compensation.

The Bank of New York Mellon is a banking corporation organized
pursuant to the laws of the State of New York, whose registered office
is at 240 Greenwich St, NY, NY 10286, USA. The Bank of New York
Mellon is supervised and regulated by the New York State Department
of Financial Services and the US Federal Reserve and is authorized by
the Prudential Regulation Authority (PRA).

The Bank of New York Mellon operates in the UK through its London
branch (UK Companies House numbers FC005522 and BR000818)
at 160 Queen Victoria Street, London, EC4V 4LA and is subject to
regulation by the FCA at 12 Endeavour Square, London, E20 1JN and
limited regulation by the PRA at Bank of England, Threadneedle St,
London, EC2R 8AH. Details about the extent of our regulation by the
PRA are available from us on request. The Bank of New York Mellon’s
Firm Reference Number is 122467.

© 2024 Pershing Limited, a subsidiary of The Bank of New York Mellon
Corporation (BNY Mellon). Pershing Securities Limited, authorised and
regulated by the Financial Conduct Authority, No. 146576. Pershing
(Channel Islands) Limited is regulated by the Jersey Financial Services
Commission. Pershing Securities International Limited is regulated by
the Central Bank of Ireland. For professional use only. Not intended
for use by the general public. Pershing does not provide investment
advice.Trademark(s) belong to their respective owners.The information
contained herein, including any attachments, is proprietary to,
and constitutes confidential information of Pershing. It may not be
reproduced, retransmitted or redistributed in any manner without the
express written consent of Pershing.

For clients located in Switzerland

The information provided herein does not constitute an offer of
financial instrument or an offer to provide financial service in
Switzerland pursuant to or within the meaning of the Swiss Financial
Services Act (“FinSA”) and its implementing ordinance. This is solely
an advertisement pursuant to or within the meaning of FinSA and its
implementing ordinance.

Forrecipients of thisinformation located in Singapore:This material has
not been reviewed by the Monetary Authority of Singapore.

The Bank of New York Mellon is regulated by the Australian Prudential
Regulation Authority and also holds an Australian Financial Services
Licence No.527917 issued by the Australian Securities and Investments
Commission to provide financial services to wholesale clients in
Australia.

For Qualified Clients in Israel

The Bank of New York Mellon, London Branch offers and provides
securities trading services in Israel only to Qualified Investors, as
defined under the First Addendum of the Israeli Securities Law, 1968,
as amended (the “Securities Law”), and in accordance with a permit
under Alternative A described in the Conditions of a General Permit
under Section 49A to the Securities Law, New Version (December 2020)
with respect to Section 49A of the Securities Law. Such services are
designed exclusively for such Qualified Investors. The permit holder’s
operations are not subject to the supervision of the Israel Securities
Authority. The permit does not constitute an opinion regarding the
quality of the services rendered by the permit holder or the risks that
such services entail.

Pursuant to Title VIl of The Dodd-Frank Wall Street Reform and
Consumer Protection Act of 2010 and the applicable rules thereunder,
The Bank of New York Mellon is provisionally registered as a swap
dealer with the Commodity Futures Trading Commission, is a swap
dealer member of the National Futures Association (NFA ID 0420990)
and is conditionally registered as a security-based swap dealer with
the Securities Exchange Commission.

This document and the information and any statements contained
herein is for general information and reference purposes only. It is not
a recommendation with respect to, or solicitation or offer to buy or
sell, any products (including financial products) or services, including
but not limited to BNY Mellon stock, or to participate in any particular
trading strategy, including in any jurisdiction in which such an offer
or solicitation or trading strategy, would be illegal, and should not be
construedas such.Theinformation hereinis notintended to provide tax,
legal, investment, accounting, financial or other professional advice on
any matter,and should not be used or relied upon as such. The contents
may not be comprehensive or up to date and there is no undertaking
as to the accuracy, timeliness, completeness or fitness for a particular
purpose of information given. The Bank of New York Mellon, London
Branch will not be responsible for updating any information contained
within this document, and opinions and information contained herein
are subject to change without notice. Neither The Bank of New York
Mellon, London Branch nor any BNY Mellon affiliate assumes any
direct or consequential liability for any errors in or reliance upon this
information.The Bankof New York Mellon,London Branch does not make
any representations as to the actual value to be received in connection
with a transaction. Difficulties in the mortgage and broader credit
markets have generally led to a substantial decrease in the availability
of credit. The extent and duration of any future continued weakening of
U.S.and global credit and financial markets, higher costs of borrowing,
and disruptions in debt and equity markets potentially make it more
difficulttoliquidateaninvestment,ordeterminetheimpact,ifany,onthe
performance and prospects of particularissuers or securities. A person
should notenterintoanytransactions unlesstheyhavefullyunderstood
all risks, understands that not all investments will be suitable, and has
independently determined (by way of having obtained, where required,
its ownindependent legal, financial, taxand other professional advice),

orthat such transactions are appropriate. Prices may fluctuate and it is
possible that such fluctuations may be substantialin response to many
factors including, without limitation, general market and market sector
conditions, U.S. and global, in addition to company specific conditions.
Dividends are not guaranteed and are subject to change or elimination.
There are risks generally associated with foreign investments, such as
economic and political developments, seizure or nationalization of
deposits, currency limitations, imposition of taxes or other restrictions
on the payment of principal and interest. Make sure you understand all
risks before investing in any financial instrument. Past performance is
not a guide to future performance of any instrument, transaction or
financial structure, and a loss of original capital may occur. Calls and
communications withThe Bank of New York Mellon,London Branch may
be recorded, for regulatory and other reasons.

Investment in any floating rate instrument presents unique risks,
including the discontinuation of the floating rate reference or any
successors or fallbacks thereto. The Bank of New York Mellon, London
Branch does not guarantee and is not responsible for the availability
or continued existence of a floating rate reference associated with any
particular instrument. Before investing in any floating rate instrument,
please evaluate the risks independently with your financial, tax and
other advisors as you deem necessary.

Disclosures in relation to certain other BNY Mellon group entities can
be accessed at the following website: http:/disclaimer.bnymellon.
com/eu.html.

This material is intended for wholesale/professional clients (or the
equivalent only), and is not intended for use by retail clients and no
other person should act upon it. Persons who do not have professional
experience in matters relating to investments should not rely on this
material. BNY Mellon will only provide the relevant investment services,
and this materialis only being distributed, to investment professionals.
Not all products and services are offered in all countries.

If distributed in the UK, this material is a financial promotion. If
distributed in the EU, this material is a marketing communication.
This material, which may be considered advertising (but shall not
be considered advertising under the laws and regulations of Brunei,
Malaysia or Singapore), is for general information purposes only and
is not intended to provide legal, tax, accounting, investment, financial
or other professional advice on any matter. This material does not
constitute a recommendation or advice by BNY Mellon of any kind.
Use of our products and services is subject to various regulations and
regulatory oversight. You should discuss this material with appropriate
advisors in the context of your circumstances before acting in any
manner on this material or agreeing to use any of the referenced
products or services and make your own independent assessment
(based on such advice) as to whether the referenced products or
services are appropriate or suitable for you.

This material may not be comprehensive or up to date and there is no
undertaking as to the accuracy, timeliness, completeness or fitness
for a particular purpose of information given. BNY Mellon will not be
responsible for updating any information contained within this material
and opinions and information contained herein are subject to change
without notice. BNY Mellon assumes no direct or consequential liability
for any errors in or reliance upon this material.

This material may not be distributed or used for the purpose of
providing any referenced products or services or making any offers or
solicitations in any jurisdiction or in any circumstances in which such
products, services, offers or solicitations are unlawful or notauthorized,
orwhere there would be, by virtue of such distribution, new oradditional
registration requirements.

Any references to dollars are to US dollars unless specified otherwise.
This material may not be reproduced or disseminated in any form
without the prior written permission of BNY Mellon. Trademarks, logos
andotherintellectual property marks belongto their respective owners.
The terms of this disclaimer are subject to English law and to the
exclusive jurisdiction of the English courts.

The Bank of New York Mellon, member of the Federal Deposit Insurance
Corporation (“FDIC”).

©2024 The Bank of New York Mellon Corporation. All rights reserved
Fixed Income Securities. Fixed income investments, including
municipal bonds, are subject to various risks including changes in
interest rates, call features, credit quality, possible default, difficulty
in market valuations, liquidity, prepayments, early redemption, tax
ramifications, inflation and other factors.

Floating Rates. Investment in any floating rate instrument presents
unique risks, including the discontinuation of the floating rate
reference or any successors or fallbacks thereto. Capital Markets does
not guarantee and is not responsible for the availability or continued
existence of a floating rate reference associated with any particular
instrument. Before investing in any floating rate instrument, please
evaluate the risks independently with your financial, tax and other
advisors as you deem necessary.

Treasury and Government Agency Obligations. Not all obligations of the
U.S. government or its agencies and instrumentalities are backed by
the full faith and credit of the U.S. Treasury. In addition, if not held to
maturity, prices willrise and fall oninterest rate movementsinresponse
to economic conditions.

Corporate Debt. Corporate debt securities are subject to risks
including, but not limited to: early call or redemption risk, reinvestment
risk, interest rate risk, credit risk, event risk, sector risk or market risk.
Commercial Paper. Commercial paper, an unsecured, short-term debt
instrument,is notusually backed by any form of collateral,and although
there may be back up lines of credit or back up liquidity, may still be
subject to default by the issuer.

Certificates of Deposit. Certificates of Deposit are most suitable for
holding until maturity. Early withdrawal of any CD may not be available
and may be subject to applicable penalties.

CDs: Limits on FDIC insurance. If you have or will have money on deposit
(such as a savings account) at the same insured institution that issues
the CDs, the total value of your deposit accounts could exceed the
amount of FDIC insurance to which your deposits (including CDs) are
entitled.

Yankee CDs/No FDIC Insurance. Yankee CDs are not FDIC insured in

whole or in part.

Money Market Mutual Funds and Ultra Short Bond Funds. Money
market funds generally only invest in certain high-quality, short-term
investments issued by the U.S. government, U.S. corporations and
state and local governments and are subject to strict diversification
and maturity standards. Ultra-short bond funds are not subjecttothese
requirements.The net asset value (NAV) of an ultra-short bond fund will
fluctuate, while money market funds seek to maintain astable NAV of $1
pershare,althoughthereis no guarantee thattheywillachieve this goal.
Not acting as Municipal Advisor, Financial Advisor or Fiduciary: Capital
Markets is providing the information contained in this document for
discussion purposes only in anticipation of serving as an Underwriter,
Broker-Dealer, CP Dealer or Remarketing Agent to the addressee and
is not recommending any action to the addressee. The primary role
of Capital Markets, as Underwriter, is to sell and purchase securities,
as applicable, to and from investors, in arm’s length commercial
transactions; Capital Markets has financial and other interests
that differ from those of the addressee. As such, Capital Markets
is not acting as a municipal advisor, financial advisor or fiduciary to
the addressee or any other person or entity in connection with the
information provided. The information provided is not intended to be
and should not be construed as “advice” within the meaning of Section
15B of the Securities Exchange Act of 1934 or the rules thereunder.
The addressee should consult with its own financial and/or municipal,
legal, accounting, tax and other advisors, as applicable, to the extent it
deems appropriate. If the addressee would like a municipal advisor in
atransaction that has legal fiduciary duties to the addressee, then the
addressee s freetoengage a municipaladvisorto serveinthat capacity.
Notwithstanding the foregoing, Capital Markets is registered as a
municipaladvisorand may, from time to time,actas a municipal advisor
with respect to municipalissuers and theirinvestments. Issuers should
contacttheir Capital Markets representative to discuss an engagement
with Capital Markets as a municipal advisor.

Mutual Funds. Before investing in mutual funds, it is important to
understand the sales charges, expenses, and management fees that
you will be charged, as well as any available volume-based breakpoint
discounts, and whether the mutual fund’s investment strategy is
compatible with your investment objectives.

Equity Securities. Prices may fluctuate and it is possible that such
fluctuations may be substantial in response to many factors including,
without limitation, general market and market sector conditions, U.S.
and global, in addition to company specific conditions. Dividends are
not guaranteed and are subject to change or elimination.
Exchange-Traded Funds (ETFs). ETFs generally represent an interestin
a portfolio of securities and/or commodities, subjecting the investor to
a substantial loss in principal and income due to market risk, interest
rate risk, liquidity risk, currency exchange risk, and risks specific to a
particular sector.

Options. Options carry a high level of risk and are not suitable for all
investors. An option holder may lose the entire amount paid for the
option in a relatively short period of time and an options writer may
incur significant loss if the price of the underlying interest declines.
Investment Banking and Public Finance. The Company should discuss
any financial instrument offering, engagement, or relationship with its
own counsel and financial advisors. Capital Markets does not provide
tax, legal, or accounting advice, and any information provided by
Capital Markets does not include the legal, tax or accounting effects
of consummating any transaction.

No Tax, Legal or Accounting Advice. Capital Markets does not provide
tax, legal, or accounting advice. You should independently and carefully
consider whether any information or investment instruments are
suitable foryour particularinvestment objectives and financial position
and,ifyoubelieveitappropriate,seek professionaladvice, includingtax,
legal and accounting advice.

Past performance is not indicative of nor a guarantee of future
performance and a loss of original capital may occur. You should not
enter into any transactions unless you have fully understood all risks,
that not all investments will be suitable, and you have independently
determined that such transactions are appropriate, for you. Investingin
securities involves risk, including loss of the principalamount invested.
Additional information is provided on FINRA's Web site at https:/
www.finra.org/investors/learn-to-invest/key-investing-concepts/
evaluating-investment-performance.

Mortgage Backed Securities (MBS). Potential issuers of securities
should discuss any financial instrument offering, engagement, or
relationship with their own counsel and financial advisors. Beginning
inthe second half of 2007, difficultiesinthe mortgage and broader credit
markets led to a substantial decrease in the availability of credit. As
a result, U.S., European and global credit and financial markets in
general have been, and are, experiencing difficulties. The extent and
duration of any future continued weakening of these markets, higher
costs of borrowing, and disruptions in debt and equity markets may
potentially make it more difficult to issue a financial instrument, exit
an investment or define the impact, if any, on the performance and
prospects of particularissuers or securities. There can be noassurance
that any of the governmental or private sector initiatives designed to
strengthen the condition of the credit markets will be successful, and
there is no way to know the effect that these initiatives will have on the
performance of any particular securities or issuers.

Only GNMA is backed by the full faith and credit of the U.S. Government.
Securities issued by Fannie Mae, Freddie Mac and MBS in general
have recently experienced volatility and other increased risks due to
homeowner defaults and severe problems in the housing market.
Structured products are not suitable for all investors.  Structured
Products are subject to special risks and considerations. All relevant
offering documents including, but not limited to, term sheets and
prospectuses should be consulted and understood prior to investing.
Investors should understand characteristics, risks, and potential
rewards. Investors should contact their own accounting, tax or legal
advisors to review the suitability of any investment.

Securities Direct®. Securities Direct® is the registered trademark of
The Bank of New York Mellon Corporation.
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