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I_ EA R N | N G By the end of this presentation, you will be able to:
OBJECTIVES 1 oty and arten iy thre e e

given the current market context

02 Understand how to effectively build and
implement resiliency into your fixed income
portfolios

Articulate how a global opportunity set and
short-dated exposures contribute to
diversification, flexibility, and capital
preservation

03
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Why is there a need for resilience in portfolios?

Vi

ews

Beta is poorly rewarded in
risk assets, posing
challenges to forward
looking returns

Markets are struggling to
price in a whole string of low
probability events

expressed reflect market conditions as of January 2026 of this material and may change. For illustrative purposes only

Building block allocations
can’t keep up with an
increasingly fast paced
market

Duration poorly rewarded and
macro uncertainty
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What is resilience in portfolios?

Two categories

Structure portfolios Build in flexibility to

that are less
susceptible to the
risks outlined

allow responsiveness
to the risks outlined

For illustrative purposes only.
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Why is there a need for resilience in portfolios?

Ultimately, you are paid to take risk despite this backdrop:

Structure portfolios that Build in flexibility to allow

Beta is expensive, posing
challenges to forward looking
returns

are less susceptible to the responsiveness to the
risks outlined risks outlined

Absolute return
> Total return
TAA overlay

Static allocations are unable to

keep up with an increasingly fast
paced markets

Structure portfolios that are less susceptible to

Markets are struggling to price in a
Ly the risks outlined

series of low probability events

Short duration options

Structure portfolios that are less susceptible

] ) to the risks outlined
The private debt premium N
continues to narrow Securitised
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BETA IS POORLY REWARDED IN
RISK ASSETS, POSING
CHALLENGES TO FORWARD
LOOKING RETURNS
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We are priced for no surprises

Global IG credit spreads (bp) and percentiles S&P500 price/earnings ratio
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Source: Insight and Bloomberg as at 30 April 2026. Data is based on Bloomberg Global Aggregate Corporate index (GOBC). For illustrative purposes only.
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Global allocations provide better risk adjusted performance

Diversification and opportunity set’ 5-year annualised volatility (%)?
9.0 8.66
8.0
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ICE BofA 5-10 Year ICE BofA 5-10 Year ICE BofA 5-10 Year ICE BofA 5-10 Year
US Corporate Index  Euro Corporate  Sterling Corporate  Global Corporate
Index Index Index

USA:
$39.6trn

5-year maximum drawdown?

0%
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-20%

-20.09% -20.99% -19.96%
-30% -25.95%

ICE BofA 5-10 Year ICE BofA 5-10 Year ICE BofA 5-10 Year ICE BofA 5-10 Year
US Corporate Index Euro Corporate  Sterling Corporate Global Corporate
Index Index Index

' Source: Bloomberg as at 31 December 2025. Data is for illustrative purposes only. USA: ICE BofA US Broad Market Index (US00), UK: ICE BofA Sterling Broad Market Index (UKOOQ), Europe: ICE BofA Euro Broad Market Index (EMUO),
Asia: ICE BofA Asian Dollar Investment Grade Index (ADIG). 2 Data is hedged into GBP. Source: Bloomberg as at 31 December 2025. US corporate: ICE BofA 5-10 Year US Corporate Index, Euro corporate: ICE BofA 5-10 Year Euro
Corporate Index, UK corporate: ICE BofA 5-10 Year Sterling Corporate Index, Global corporate: ICE BofA 5-10 Year Global Corporate Index. The dotted line shows global corporate level for volatility and drawdown.
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BUILDING BLOCK ALLOCATIONS
CAN'T KEEP UP WITH AN
INCREASINGLY FAST PACED
MARKET
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Asset allocation becoming more nuanced

6-month correlation of US equities and 10-year treasury yields

1.2

‘Old-normal’
0.8
0.4

0.0

-0.4

-0.8

Golden era for 60-40 risk parity asset allocation

-1.2
1963 1967 1971 1975 1979 1983 1987 1991 1995 1999 2003 2007 2011 2015 2019 2023

Source: Insight and Bloomberg as at 1 May 2026. For illustrative purposes only.
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Return experience varies by fixed income asset class

Asset class performance rankings constantly shift

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

EM Corporate ((:ilobal 1S EM Sovereign e Global HY
orporate Government

Returns shown represent benchmark indices calculated in USD and may be influenced by currency movements. Indices differ in risk profile, duration, credit quallty and regional exposure and are not directly comparable. Methodology
available on request. Source: Insight as at 31 December 2025. Benchmarks per asset class: ‘'EM corporate’ - JP Morgan Corporate EMBI Broad Diversified index; ‘Global 1G corporate’ - Bloomberg Global Aggregate Credit Index; 'EM
sovereign’ - JP Morgan EMBI Broad Diversified index; ‘Global government’ - JP Morgan World Government Bond index; ‘Global high yield’ - Bloomberg Global ngh Yield index; ‘Global ABS' - Bloomberg US ABS Floating Rate index.
Above returns have been calculated in USD.
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MARKETS ARE STRUGGLING TO
PRICE IN A WHOLE STRING OF
LOW PROBABILITY EVENTS
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Volatility is here to stay

Immigration

Fiscal policy

While Donald Trump might well be the ‘Disruptor in Chief’, these are all global risks

For illustrative purposes only.
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The certainty of uncertainty in a fat-tail world

...................... Normal distribution

Your chance of having
abnormal outcomes is higher
than you think

Standard deviations

For illustrative purposes only.
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DURATION POORLY REWARDED
AND MACRO UNCERTAINTY
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Debt dynamics and central bank independence?

US Federal debt held by the public, % of GDP ., CBO
: } projections
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Source: Congressional Budget Office and Insight as at 31 December 2025. For illustrative purposes only.
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Central bank policy divergence set to continue

Policy rate direction starting to diverge Hold, cut or hike?
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Source: Bloomberg as at 30 April 2026. For illustrative purposes only. The views shown are market views and do not directly relate to an investment strategy and should not be relied on as recommendations.

BOE
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LEARNING
OUTCOMES

By now, you will be able to:

01

02

03

|dentify and articulate why there is a need to
build resiliency into fixed income portfolios
given the current market context

Understand how to effectively build and
implement resiliency into your fixed income
portfolios

Articulate how a global opportunity set and
short-dated exposures contribute to
diversification, flexibility, and capital
preservation
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SOLUTIONS:

Build in flexibility: Go global or total return
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BNY’s global credit strategy

Investment case

@ YTM (%) @ Average rating

5.2

Why this strategy? Relative to benchmark performance (%)?
» Core high quality fixed income allocation with a global 1.4% 13
rtunit t

opportunity se 1 29 »

* Attractive 1G yield 1.0%
. 0.8

« Benchmark aware active management against the Bloomberg 0.8%

Global Aggregate Credit Index (1G only, contains no Securitised 0.6%

nor Treasuries

uries) 0.4%

« Consistent delivery of alpha as measured by calendar year 0.2%

performance and top quartile versus peers 0.0

3 years 5 years 10 years Since
(pa) (pa) (pa) inception (pa)

As at 31 March 2026. The representative portfolio adheres to the same investment approach as Insight's global credit strategy. Data is shown gross of fees and in USD. Benchmark: Bloomberg Global Aggregate Corporate hedged into USD. All
returns over one year are annualised. Fees and charges apply and can have a materiaFeffect on the performance of your investment. ' Note that the performance consists of combined performance of two representative portfolios with the same
investment policy and strategy. The inception date of the first portfolio is 26 January 2015 and the track record ends on 29 February 2016 which is the same date as the inception of the second live portfolio. Prior to 26 January 2015, simulated
returns are based on the per%ormance oFthe GBP representative portfolio synthetically hedged to USD. The combined performance is shown due to common investors and assets. The strategy is non-investable, and performance is indicative
only. 2 Relative performance shows the difference between the return and its respective benchmark.
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Global credit credentials

Representative portfolio: alpha attribution
, Attribution % 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026
Compelling alpha
Creditstrategy 125 0.98 0.68 -0.06 -0.29 0.63 0.72 0.65 2.14 026 045 0.60 040 -0.05 -0.09
Security selection 1.04 038 0.12 1.00 0.8 0.71 -0.20 0.56 2.78 1.01 187 0.69 056 0.18 0.08
H Consistency of returns Credittotal 229 1.36 0.79 0.95/0.39 1.34|0.52|1.21 4.92 1.27/2.33/1.29 0.96 0.13 -0.01

H Different environments Interest rates 0.20 0.31 -0.11 0.04 -0.06 -0.32 -0.50 0.08 -0.15 -0.24 0.23 -0.18 0.26 0.13 -0.09

Currency 0.01 0.13 0.18 0.17 -0.04 -0.17 -0.12 -0.03 0.01 -0.07 0.00 -0.05 0.03 -0.01 0.05
E Total 2.51 1.80 0.87 1.15 0.30 0.78 -0.10 1.25 4.89 0.96 2.56 1.06 1.25 0.25 -0.05

Since inception (%, pa)

H Investment grade focussed Credit strategy (pa) 0.56
Security selection (pa) 0.76

Interest rates  -0.03

FX (pa) 0.01

Flagship strategy’ 1.77%
o Total (pa) — =

|G only strategy? 1.37% ' ' ' . . . . . . .
-02 00 02 04 06 08 10 12 14 16

Alpha (7-year per annum)

Source: Insight as at 31 March 2026. ' The representative portfolio adheres to the same investment approach as Insight's global credit strategy. Shown gross of fees, in USD. Inception: 31 October 2011. Prior to 28 February 2015,
simulated returns are based on the performance of the GBP representative portfolio synthetically hedged to USD. 2 The global credit investment grade composite (C0963) is shown gross of fees, inceFtion: 31 December 2015. Shown
grOﬁs %f fefs,fir;\EL(JjR. Portfolio holdings are subject to change at any time without notice, are for information purposes only and should not be construed as investment recommendations. A copy of a fully compliant GIPS report is available
at the back of this document.
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Multi-Sector Credit Income Strategy

Investment case

Simulated performance results have certain inherent limitations. Simulated results do not represent actual trading/returns and are not a reliable
indicator of future performance. Simulated results are based on performance of the strategy synthetically hedged into USD from GBP.

@ ;}E)LD UOL AR RS @ DURATION (YEARS) @ AVERAGE RATING

6.64% 3.86 BBB-

: ” 10% 1 8.7
Why this strategy? :
the full credit spectrum with low ; N . 6%
interest rate duration and global Db IS 10% 60%
diversification ) DM" HY (including Loans) 10% 40% 4%
* High yield style income objective of Typical ranges EMD 5% 25% 2%
4-6% with investment grade volatility
. . . Securitised Non-Agency 5% 20% 0%
+ Consistent delivery of alpha driven by °
credit decisions and calendar year Credit quality |G average oo | 104 404
performance Beta profile 50% Global IG 1-10 years; 50% Global HY 3 months  YTD lyear 3years 5years Since
Duration 0 to 5 years (pa) (pa) inc(ept)ion
pa

B Representative portfolio M Beta profile

Source: Insight as at 31 March 2026. ' DM = developed market; above based on exposure. Since 1 June 2025, data is for the representative portfolio that adheres to the same investment approach as Insight's multi-sector credit strategy.
Prior to 1 June 2025, simulated returns are based on the performance of the GBP representative portfolio that adheres to the same investment approach as the Responsible Horizons multi-sector credit strategy, synthetically hedged to
USD. Benchmark, synthetically hedged into USD. Beta proﬁle: 50% Bloomberg Global Aggregate Credit 1-10 year Index and 50% Global High Yield Corporate Index, USD-hedged. Inception date: 31 December 2019. All returns over one
year are annualiseJ Fees and charges apply and can have a material effect on the performance of your investment.
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BNY’s multi-sector credit income strategy

Targeting high yield levels of return with investment grade volatility

Yield to worst!

Multi Sector Credit income

Global IG corporate

Global high yield

EM corporate (hard currency)

Global government

US T-bills

0% 2% 4% 6%

Attractive risk return profile?2

7%
Multi-sector credit income ¢ V'S
O,
6% Global high yield
5o 50% 1G, 50% HY o
o
S
c
c 4%
N ¢ Global IG corporate
3
c 3%
2
o 2% ¢ Global Government
¢ US T-bills
1%
0% I T T T T 1
0% 2% 4% 6% 8% 10%

Volatility

Source: Insight and Bloomberg. Global IG corporate: ICE BAML Global Corporate index (GOBC). Global high yield: ICE BAML Global High Yield index (HWO0O0). Emerging market corporate (hard currency): JPMorgan CEMBI Broad
Diversified index. Global government: ICE BAML Global Government index (W0G1). US T-bills: ICE BAML US Treasury Bill index (GOBA). 50% |G, 50% HY: 50% Bloomberg Global Aggregate Credit 1-10 year index; 50% Global High Yield
Corporate index, USD-hedged. Insight multi-sector creditincome strateg¥ simulated using 75% of total returns from Bloomberg Global High Yield Corporate index USD hedged plus 1.5% per annum alpha and 1.5% additional volatility.

Target returns and volatility are objectives and not guaranteed. ' Data to

is 20-year weekly total return data to 31 March 2026.

8 February 2026 and USD-hedged for comparison purposes but may not always be a fair representation of income generated by an investment in the sector. 2 Data
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s there enough benefit for taking longer-dated credit risk?

US and European High yields (%)
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Source: Bloomberg as at 30 April 2026. Markets are based upon BAML ICE market indices: HSAO (0-3yr US HY), HOAO (US HY), HEOB (2-4yr EU HY) and HEOO (EU HY).

——Global IG (all maturities)

2016 2018 2020 2022 2024

Global IG (1-10 year)
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BNY’s global short dated credit strategy

Investment case

Yield to maturity

@ Average rating

(%)

Short Short dated A2
All maturity 5.2 All maturity A2
. Relative to benchmark performance (all maturity, %)’
Why this strategy? 1.4% 13
* Core high quality fixed income allocation with a global 1.2% 11 1.2
rtunit t
opportunity se | 0%
* Attractive income with low interest rate sensitivity 0.8 0.8
* Benchmark aware active management against the Bloomberg 0'67
Global Aggregate Credit 1-5 Index (IG only, contains no e
Securitised nor Treasuries) 0.4%
* Consistent delivery of alpha as measured calendar year 0.2%
performance and top quartile versus peers 0.0%
3 years 5 years 10 years Since
(pa) (pa) (pa) inception (pa)

As at 31 March 2026. The short-dated credit representative portfolio adheres to the same investment approach as Insight's global short dated credit strategy. The all maturity representative portfolio adheres to the same investment
approach as Insight's global credit strategy and is shown for illustrative purposes only in order to demonstrate our ability to actively manage this asset class. Data is shown gross of fees and in USD. ' Note that the performance consists of
combined performance of two representative portfolios with the same investment policy and strategy. The inception date of the first portfolio is 26 January 2015 and the track record ends on 29 February 2016 which is the same date as
the inception of the second live portfolio. The combined performance is shown due to common investors and assets. The strategy is non-investable, and performance is indicative only. Relative performance shows the difference between
the return and its respective benchmark. Benchmark: Bloomberg Global Aggregate Corporate index (USD hedged). All returns over one year are annualised. Fees and charges apply and can have a material effect on the performance of
your investment.
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Adam Whiteley
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Top quartile environment for absolute return

4-factor blend percentile history

Investors disappointed
100% in 2010s

* Yields were low, but kept falling, then
809% stayed low (or negative)
* Credit spreads kept tightening
* Golden era for asset allocation
60%
40%
20% * Higher cash rates
* Flatyield curves
I * Elevated volatility
0% .

2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 2023 2025 * Credit spreads expensive

Source: Insight and Bloomberg as at 31 December 2025. Based on weekly data. For illustrative purposes only.
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Absolute return strategies can provide a diversitied source

of returns

Performance compared to underlying assets

130
125
120
115
110
105
100

95

90

85

Total return (rebated to 100 in Dec 2019)

80 . i
Dec-19 Dec-20 Dec-21

—Insight ARB

Dec-22 Dec-23 Dec-24 Dec-25

Euro Govt ——Euro Credit

Absolute return correlations with other asset classes?

FTSE All World

ICE BAML Global Government
Bond

ICE BAML Global Broad Market
Bond Index

JPM GBI EM Global Diversified
Composite (unhedged)

_ 0.36
-

_0.12 -

_ 0.31

-0.2 -01 00 01 02 03 04

Correlations

Source: Insi%ht and Bloomberg as at 31 March 2026. Euro Govt = ICE BofA Euro Government index 'EGOB'. Euro Credit = ICE BofA Euro Corporate index 'ER00". Insight absolute return bond (ARB) performance shown is that of a representative

portfolio ad

performance of your investment. ' Correlations are calculated using monthly data from inception August 2006.

ering to the same investment approach as Insight’s absolute return bond strategy. Performance calculated as total return, income reinvested, gross of fees in GBP. Fees and charges apply and can have a material effect on the
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BNY Mellon Absolute Return Bond Fund

Portfolio summary as at 31 March 2026

Fund summary

+ Aims to provide a positive absolute return in all market conditions over a
rolling 12-month period by investing primarily in debt and debt-related
securities and instruments located worldwide and in financial derivative
instruments relating to such securities and instruments.

» A diversified fixed income absolute return fund.

» Utilises broad fixed income opportunity set, e.g. government, inflation
linked, corporate, emerging market debt, high yield, loans, asset backed
securities and currency.

* Launched in 2012, asset size €246m.

* Target is to outperform benchmark by 3% pa on a rolling annualised three-
year basis before fees.

Performance attribution (3 years) “

Country allocation, inflation, duration and yield curve 570
Investment grade credit 118
Asset backed securities 78
High yield and loans 189
Emerging market debt 32
Currency 7

Fund performance

8
6.4
6
R 4 2.3
2 E
O T 1
3 years 5 years 10 years Since inception
(pa) (pa) (pa) (pa)
B Fund Benchmark

Information ratio (3 years) 1.75

Tracking error pa (3 years) 1.96%

The BNY Mellon Absolute Return Bond Fund is shown gross of fees and in EUR. Benchmark: 3-Month EURIBOR. Inception date: 9 March 2012. All returns over one year are annualised. Fees and charges apply and can have a material effect

on the performance of your investment.
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Insight’s Global Credit Strategy: Representative Portfolio (USD Synthetic Hedged)

Ten-year performance record

Past performance is not a guide to future performance, Slmulated ?erformance results have certain inherent limitations. Simulated results do not
represent actual trading/returns and are not a reliable indicator of future [:e rformance. Fees and charges apply and can have a material effect on the
pertﬁrrtnanlclzeﬁ goualthﬁsgtment Prior to 28 February 2015, simulated returns are based on the performance of the gbp representative portfolio
synthetically hedged to

12-month rolling returns to 31 December (%)

2019 - 2018 - 2017 - 2016 -
2020 2019 2018 2017
Insight’s global credit strategy:

representative portfolio (USD synthetic : 4. : -12.06 : 12.89 13.25
hedged)

Bloomberg Global Aggregate Credit 6.80 3.52 8.68 14.22 -0.95 7.78 11.85 -0.47 5.36 5.69
index hedged into USD

Calendar year returns (%)

Insight’s global credit strategy:

representative portfolio (USD synthetic 7.07 4.80 9.80 -12.06 0.00 12.89 13.25 -0.57 6.18 6.01
hedged)

Bloomberg Global Aggregate Credit

index hedged into USD 6.80 3.52 8.68 -14.22 -0.95 7.78 11.85 -0.47 5.36 5.69

Source: Insg1 t. The representative portfolio adheres to the same investment approach as Insight's global credit strategy. Performance calculated as total return, income reinvested, gross of fees, in USD. Fees and charges apply and can be
material on the performance of your investment. Inception date: 30 September 2011.
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Insight’'s global credit strategy: representative portfolio
(IG USD)

Ten-year performance record

12-month rolling returns to 31 March 2026(%)

2019 - 2018 - 2017 - 2016 -
2020 2019 2018 2017

Insight’s global credit strategy:
representative portfolio (IG USD) ' : : -3.89 o 13.88 Sle

Bloomberg Global Aggregate Credit

index hedged into USD 4.61 5.12 5.59 -5.07 -4.90 7.98 3.70 5.16 2.82 3.55

Calendar year returns

| 2055 | zo2s | 2023 | zo2z | 2021 | 2020 | 2019 | 2018 | 2017 | z06

Insight’s global credit strategy:

fepresentative porttolio (G LISD) 6.89 4.99 9.71 -12.25 0.04 12.97 13.15 -0.63 6.02 5.92

Bloomberg Global Aggregate Credit

index hedged into USD 6.80 3.52 8.68 -14.22 -0.95 7.78 11.85 -0.47 5.36 5.69

The representative portfolio IGCREDUPUSD) adheres to the same investment approach as Insight's global credit strategy. Performance calculated as total return, income reinvested, gross of fees in USD. Inception: 26 January 2015. Fees
and charges apply and can have a material effect on the performance of your investment.
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Insight’s Multi-Sector Credit Income Strategy: Representative Portfolio

Ten-year performance record

Simulated performance results have certain inherent limitations. Simulated results do not represent actual trading/returns and are not a reliable
indicator of future performance. Simulated results are based on performance of the strategy synthetically hedged into USD from GBP.

12-month rolling returns to 31 March (%)

2019 - 2018 - 2017 - 2016 -
2020 2019 2018 r{ )

Insight’s Multi-Sector Credit Income Strategy:

Representative Portfolio U211 . ‘ [ N a a a

50% Bloomberg Global Aggregate Credit
1-10 year index and 50% Global High Yield 5.60 7.18 8.68 -2.63 -3.39 15.37 -- -- = =
Corporate index, USD hedged

Calendar year returns (%)

Insight’s Multi-Sector Credit Income Strategy:

Representative Portfolio 8.02 9.96 12.32 -0.26 2.45 6.31 - - - -

50% Bloomberg Global Aggregate Credit
1-10 year index and 50% Global High Yield 7.55 6.96 10.45 -10.10 1.58 6.40 -- -- -- --
Corporate index, USD hedged

Source: Insight. The representative portfolio adheres to the same investment approach as the multi-sector credit income strategy. Since 1 June 2025, data is for the representative portfolio that adheres to the same investment approach as
Insight's mu?tl sector credit income strategy. Prior to 1 June 2025, simulated returns are based on the performance of the GBP representative portfollo that adheres to the same investment approach as the Responsible Horizons multi-
sector credit strategy, synthetically hedged to USD. Beta profile: 50% Bloomberg Global Aggregate Credit 1-10 year Index and 50% Global High Yield Corporate Index, USD-hedged. Performance calculated as total return, income
reinvested, gross ofg ees, hedged into USD. Fees and charges apply and can be material on the performance of your investment. Inception date: 31 December 2019.
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Responsible Horizons multi sector credit strategy:
representative portfolio

Ten-year performance record

12-month rolling returns to 31 March (%)

2019 - 2018 - 2017 - 2016 -
2020 2019 2018 2017

Responsible Horizons multi sector
credit strategy: representative portfolio ' e ’ ' [ICREE

SONIA 4.15 5.09 5.17 2.27 0.14 0.06 - - - -

Calendar year returns (%)

Responsible Horizons multi sector

credit strategy: representative . 9. 11.57 -1.2 2.3 .9 -- - -- --
portfolio
SONIA 4.37 5.28 4.77 1.42 0.06 0.19 - - - -

The representative portfolio adheres to the same investment approach as the Responsible Horizons multi sector credit strategy. Performance is shown gross of fees and in GBP. Inception: 31 December 2019. Fees and charges apply and
can have a material effect on the performance of your investment.
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BNY Mellon Absolute Return Bond Fund

Ten-year performance record

12-month rolling returns to 31 March 2026 (%)

2019 - 2018 - 2017 - 2016 -
2020 2019 2018 2017
BNY Mellon Absolute
Return Bond Fund (EUR) ' ' 110 ’ L 2 0 520 e '
3-Month EURIBOR 2.02 3.25 3.69 1.03 -0.55 -0.46 -0.39 -0.32 -0.33 -0.30

Calendar year returns (%)

BNY Mellon Absolute 510
Return Bond Fund (EUR) ' 9 : : - .0 4

3-Month EURIBOR 2.16 3.60 3.27 0.35 -0.56 -0.43 -0.36 -0.32 -0.33 -0.27

The BNY Mellon Absolute Return Bond Fund is shown gross of fees and in EUR. Benchmark: 3-Month EURIBOR. Inception date: 9 March 2012. All returns over one year are annualised. Fees and charges apply and can have a material effect

on the performance of your investment.
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BNY Mellon Absolute Return Bond Fund

Investment objective, benchmark and annual performance

Investment objective, benchmark and annual performance

Investment Objective

To provide a positive absolute return in all market conditions over a rolling 12 month period by investing primarily in debt and debt-related securities and instruments located worldwide and in financial derivative instruments relating to such securities and
instruments. However, a positive return is not guaranteed and a capital loss may occur.

Performance Benchmark

The Fund will measure its performance against 3 Month EURIBOR (the "Cash Benchmark"). EURIBOR is the Euro Interbank Offer Rate and is a reference rate that is constructed from the average interest rate at which Eurozone banks offer unsecured
short-term lending on the inter-bank market. The Cash Benchmark is used as a primary target against which to measure its performance on a rolling 12 month basis after fees. The primary target is reﬁ)reseniative of cash returns. The Fund uses Cash
Benchmark +3% per annum as a supplementary target against which to measure its performance on a rolling annualised 3 year basis before fees. The supplementary target is reflective of the maximum level of risk the Fund expects to take. Performance

is expected to lie between these two targets; however, positive return is not guaranteed, and a capital loss may occur. The Fund is actively managed, which means the Investment Manager has discretion over the selection of investments, subject to the
investment objective and policies disclosed in the Prospectus.

Past performance is not a guide to future performance

12-Month Returns (%) Calendar Year Returns (%)
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10 - 7.5 4 68  go 66
7.5+
5 -
254 -0.3 0403 -0.3 0.4 0.4 0,605
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Mar. 2021 fo Mar. 2022 to Mar. 2023 to Mar. 2024 to Mar. 2025 to
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M Fund [l EURIBOR 3 Month [ll EURIBOR 3 Month + 300 Bps M Fund [l EURIBOR 3 Month [l EURIBOR 3 Month + 300 Bps

Source: Lipper as at 31 March 2026. Fund performance Euro W (Acc.) calculated as total return, based on net asset value, including charges, but excluding initial charge, income reinvested gross of tax, expressed in share class currency. Returns may
increase or decrease as a result of currency fluctuations.

The benchmark was updated on 01/11/2021, E

erformance prior to the change is shown using the previous benchmark. The share class can be different to that of the base currency of the fund. For CHF it is SARON CHF, For EUR it is EURIBOR, For
GBP it is GBP SONIA, For USD itis USD SO

R, For SGD itis SIBOR SGD.

Share Class Launch Date 03 Oct 2016
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Key investment risks applicable to this fund

+ The value of investments can fall. Investors may not get back the amount invested. Income from investments may vary and is not guaranteed.

+ Geographic Concentration Risk: Where the Fund invests significantly in a single market, this may have a material impact on the value of the Fund.

+« Objective/Performance Risk: There is no guarantee that the Fund will achieve its objectives.

« Currency Risk: This Fund invests in international markets which means it is exposed to changes in currency rates which could affect the value of the Fund.

« Derivatives Risk: Derivatives are highly sensitive to changes in the value of the asset from which their value is derived. A small movement in the value of the underlying asset can cause a large movement in the
value of the derivative. This can increase the sizes of losses and gains, causing the value of your investment to fluctuate. When using derivatives, the Fund can lose significantly more than the amount it has
invested in derivatives.

+ Emerging Markets Risk: Emerging Markets have additional risks due to less-developed market practices.

+ Share Class Hedging Risk: For hedged share classes the hedging strategy is used to reduce the impact of exchange rate movements between the share class currency and the base currency. It may not completely
achieve this due to factors such as interest rate differentials.

« Counterparty Risk: The insolvency of any institutions providing services such as custody of assets or acting as a counterparty to derivatives or other contractual arrangements, may expose the Fund to financial
loss.

« Environmental, Social and Governance (ESG) Investment Approach Risk: The Fund follows an ESG investment approach. This means factors other than financial performance are considered as part of the
investment process. This carries the risk that the Fund's performance may be negatively impacted due to restrictions placed on its exposure to certain sectors or types of investments. The approach taken may
not reflect the opinions of any particular investor. In addition, in following an ESG investment approach, the Fund is dependent upon information and data from third parties (which may include providers for
research reports, screenings, ratings and/or analysis such as index providers and consultants). Such information or data may be incomplete, inaccurate or inconsistent.

« Performance Aim Risk: The performance aim is not a guarantee, may not be achieved and a capital loss may occur. Funds which have a higher performance aim generally take more risk to achieve this and so
have a greater potential for returns to vary significantly.

« Changes in Interest Rates & Inflation Risk: Investments in bonds/money market securities are affected by interest rates and inflation trends which may negatively affect the value of the Fund.

« Credit Ratings and Unrated Securities Risk: Bonds with a low credit rating or unrated bonds have a greater risk of default. These investments may negatively affect the value of the Fund.

+ Credit Risk: The issuer of a security held by the Fund may not pay income or repay capital to the Fund when due.

« China Interbank Bond Market and Bond Connect risk: The Fund may invest in China interbank bond market through connection between the related Mainland and Hong Kong financial infrastructure institutions.
These may be subject to regulatory changes, settlement risk and quota limitations. An operational constraint such as a suspension in trading could negatively affect the Fund's ability to achieve its investment
objective.

= CoCo'sRisk: Contingent Convertible Securities (CoCo's) convert from debt to equity when the issuer's capital drops below a pre-defined level. This may result in the security converting into equities at a discounted
share price, the value of the security being written down, temporarily or permanently, and/or coupon payments ceasing or being deferred.

+ Acomplete description of risk factors is set out in the Prospectus in the section entitled "Risk Factors”.

Summary risk indicator (SRI) - Euro W (Acc.)

Lower risk Higher msk  The Snmmary Risk Indicator 15 a number between 1 and 7 shown on all PRTIPs Key Information Documents
(PRIIPs KID) to allow mvestors to compare funds’ risk and reward profiles. 1 1s the lowest and 7 1s the highest.
The risk category was calculated using historical performance data (or indicative fund performance during
periods of suspension) and may not be reliable indication of the fund’s future risk profile. The fund’s nisk cate-
gory 15 not guaranteed to remaim fixed. Please see the PRIIPs KID for more information.

Potentially lower Potentially higher
reward reward

1“34567
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Past performance is not a guide to future returns.

The value of investments and the income received can fall as well as rise and investors may not get back the original amount invested.

Warning

For Professional Clients only. This is a financial promotion.

Please refer to the prospectus and the KIID/KID before making any investment decisions. Go to
www.bny.com/investments.

Any views and opinions are not investment advice or a research recommendation.
Portfolio holdings are subject to change, for information only and are not investment recommendations.

BNY is the corporate brand of The Bank of New York Mellon Corporation and may be used to reference the corporation as a
whole and/or its various subsidiaries generally.

The Fund is a sub-fund of BNY Mellon Global Funds, plc (BNYMGF), an open-ended investment company with variable
capital (ICVC), with segregated liability between sub-funds. Incorporated with limited liability under the laws of Ireland and
authorised by the Central Bank of Ireland as a UCITS Fund. The Management Company is BNY Mellon Fund Management
(Luxembourg) S.A. (BNY MFML), regulated by the Commission de Surveillance du Secteur Financier (CSSF). Registered
address: 2-4 Rue Eugéne Ruppert L-2453 Luxembourg. Information on investor rights including the complaints handling
policy and investor redress mechanisms is available at www.bny.com/investments.

For investors in the European Union (EU): The Manager may terminate the arrangements made for the marketing of one or
more sub-funds of BNYMGF in one or more EU Member States and shareholders will receive prior notification in this event.

For investors in the United Kingdom (UK): BNYMGF is authorised overseas but not in the UK. The Financial Ombudsman
Service is unlikely to be able to consider complaints related to BNYMGF, its sub-funds, its operator or its depositary. Any
claims for losses relating to the operator and the depositary of BNYMGF are unlikely to be covered under the compensation
scheme. A prospective investor should consider getting financial advice before deciding to invest and should see the
BNYMGF prospectus for more information.

Document ID: 3305310. EXP: 28 July 2026

Issued in the UK by BNY Mellon Investment Management EMEA Limited, BNY Mellon Centre, 160 Queen Victoria Street,
London EC4V 4LA. Registered in England No. 1118580. Authorised and regulated by the Financial Conduct Authority.
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