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BNY Mellon 
Appreciation 
Fund, Inc.

Inv DGAGX • •
• �Targets high-quality, “blue-chip” companies
• �Focuses on multinationals to diversify revenue stream
• �Couples bottom-up selection process with macro insightsFayez Sarofim & Co. Large Cap Equity SMA (FAY-E)

BNY Mellon 
Natural 
Resources Fund

A DNLAX •
• �Broad opportunity set, including commodity producers, services, and consumers
• �Seeks industry leaders within respective commodity sectors

C DLDCX •

I DLDRX • •

BNY Mellon 
Dynamic Total 
Return Fund

A AVGAX • • Total return focus, with global diversification across wide opportunity set
• Tactical allocation reflecting forward-looking fundamentals
• Risk management tools focused on volatility reduction

C AVGCX •

I AVGRX • •

BNY Mellon 
Global Real 
Return Fund

A DRRAX • • �Absolute return approach, with strong emphasis on capital protection
• �Multi-asset, unconstrained approach
• �Bottom-up process leveraging global thematic framework

C DRRCX •
I DRRIX • •

BNY Mellon 
Dynamic  
Value Fund

A DAGVX •
• �Identifies opportunities at the intersection of value, fundamentals, and business 

improvement
• �Seeks to construct portfolio with attractive risk-adjusted return potential

C DCGVX •

I DRGVX • •
BNY Mellon Dynamic Value SMA (MOL-1)

BNY Mellon 
Global Equity 
Income Fund

A DEQAX •
• �Unconstrained, actively managed focused portfolio
• �Long term, research-driven thematic investment approach
• �Focus on dividend growth, with yield screens to help inform buy/sell decisions

C DEQCX •

I DEQIX • •
BNYM Newton Global Equity Income ADR SMA (NEC-3)
BNY Mellon 
Opportunistic 
Midcap Value 
Fund

A DMCVX •

• �Leverages opportunistic value approach to identify dislocationsC DVLCX •

I DVLIX • •
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BNY Mellon 
Global Fixed 
Income Fund

A DHGAX •

• �Searches for value across broad opportunity set drives investment process
• �Combines top-down and bottom-up analysis for portfolio construction
• �Best ideas, relative value analysis, and risk budgeting informs positioning

C DHGCX •
I SDGIX • •

BNY Mellon 
International 
Bond Fund

A DIBAX •
C DIBCX •
I DIBRX • •

BNYM Newton Global Equity SMA (NEC-G)
• �Global, thematic approach
• �Strict yield discipline informs buy/sell decisions

BNY Mellon 
International 
Equity Fund

A NIEAX • • �Unconstrained, actively managed, focused mainly on developed non-US equities
• �Comfortable with positioning deviating considerably from benchmark weights
• �Incorporates responsible investment

C NIECX •
I SNIEX • •

BNYM Newton International Equity SMA (NEC-1)

BNY Mellon 
International 
Stock Fund

A DISAX • • �Bottom-up, fundamental, research-driven process
• �Focuses on high-quality growth companies with durable cash flows and low 

debt/equity ratios
• �Aims to maximize real return over the long term

C DISCX •

I DISRX • •
BNYM Walter Scott International Stock ADR SMA (MOL-3)

Focus List



MARK-168256-2021-01-29
BKR-FALHO-0221MS

Investors should consider the investment objectives, risks, charges and expenses of a BNY Mellon fund carefully before investing. 
Investors should receive a prospectus, and if available, the summary prospectus that contains this and other information about a fund, 
and should read it carefully before investing. 

RISKS

Bonds are subject to interest-rate, credit, liquidity, call and market risks, to varying degrees. Generally, all other factors being equal, bond 
prices are inversely related to interest-rate changes and rate increases can cause price declines. Equities are subject to market, market sector, 
market liquidity, issuer, and investment style risks, to varying degrees. The use of derivatives involves risks different from, or possibly greater 
than, the risks associated with investing directly in the underlying assets. Derivatives can be highly volatile, illiquid, and difficult to value and 
there is the risk that changes in the value of a derivative held by the portfolio will not correlate with the underlying instruments or the portfolio’s 
other investments. Investing in foreign denominated and/or domiciled securities involves special risks, including changes in currency 
exchange rates, political, economic, and social instability, limited company information, differing auditing and legal standards, and less market 
liquidity. These risks generally are greater with emerging market countries. Municipal income may be subject to state and local taxes. Some 
income may be subject to the federal alternative minimum tax for certain investors. Capital gains, if any, are taxable. Short sales involve selling 
a security the portfolio does not own in anticipation that the security’s price will decline. Short sales may involve risk and leverage, and expose 
the portfolio to the risk that it will be required to buy the security sold short at a time when the security has appreciated in value, thus resulting 
in a loss. BNY Mellon Securities Corporation is the discretionary investment adviser with respect to the Newton strategies described in this 
presentation; Newton Investment Management provides certain investment management services to BNY Mellon Securities Corporation in 
connection with those strategies. 
Mellon is a global multi-specialist investment manager dedicated to serving our clients with a full spectrum of research-driven solutions. Mellon Investments Corporation (Mellon) 
is a registered investment adviser and an indirect subsidiary of The Bank of New York Mellon Corporation.

Walter Scott & Partners Limited (“Walter Scott”) is an investment management firm authorized and regulated in the United Kingdom by the Financial Conduct Authority in the 
conduct of investment business. Walter Scott is a subsidiary of The Bank of New York Mellon Corporation.

“Newton” and/or the “Newton Investment Management” brand refers to the following group of affiliated companies: Newton Investment Management Limited, Newton Investment 
Management (North America) Limited (NIMNA Ltd) and Newton Investment Management (North America) LLC (NIMNA LLC). NIMNA LLC personnel are supervised persons of 
NIMNA Ltd and NIMNA LLC does not provide investment advice, all of which is conducted by NIMNA Ltd. NIMNA LLC and NIMNA Ltd are the only Newton companies to offer 
services in the US. Newton is a wholly owned subsidiary of The Bank of New York Mellon Corporation.

This material has been distributed for informational purposes only and should not be considered as investment advice or a recommendation of any particular investment, strategy, 
investment manager or account arrangement. Information contained herein has been obtained from sources believed to be reliable, but not guaranteed. Please consult a legal, tax 
or investment advisor in order to determine whether an investment product or service is appropriate for a particular situation. No part of this material may be reproduced in any 
form, or referred to in any other publication, without express written permission. BNY Mellon Securities Corporation is a dually registered investment adviser and broker-dealer 
and a member of FINRA. BNY Mellon Securities Corporation (in its capacity as a registered investment adviser) sponsors or provides investment advisory or administrative services 
to various wrap programs. Fayez Sarofim & Co. is not affiliated with BNY Mellon. BNY Mellon Investment Adviser, Inc., Mellon, Newton, Walter Scott and BNY Mellon Securities 
Corporation are subsidiaries of BNY Mellon. © 2021 BNY Mellon Securities Corporation, distributor, 240 Greenwich Street, 9th Floor, New York, NY 10286.
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BNY Mellon 
Global Emerging 
Markets Fund

A DGEAX • • �High-conviction, fundamentally driven, benchmark-agnostic approach

• �Emphasis on quality and governance

• �Seeks companies that are reinvesting for future growth

C DGECX •

I DGIEX • •

BNY Mellon 
Small/Mid Cap 
Growth Fund

A DBMAX • • �Diversification and nimbleness across small and mid-cap stocks

• �Thematic framework to identify macro tailwinds and avoid threats

• �Focuses on long-term sustainable growth

C DBMCX •
I SDSCX • •

BNY Mellon Small/Mid Cap Growth SMA (MOL-2)

BNY Mellon 
Insight Core 
Plus Fund

A DCPAX • • �Precision and diversification to enhance long-term outcomes

• �Top-down analysis married with bottom-up security selection

• �Dynamic allocations to uncorrelated alpha sources

C DCPCX •

I DCPIX • •

BNY Mellon AMT-
Free Municipal 
Bond Fund

A DMUAX • • �Fundamental research drives active management

• �Risk management to avoid negative surprises

• �Centralized trading desk for best execution
C DMUCX •

I DMBIX • •
BNY Mellon 
Worldwide 
Growth Fund

A PGROX • • �Focuses on large, multi-national companies in the US and abroad

• �Targets “blue chip” businesses that are market leaders within their industry

• �Couples bottom-up and top-down insights for portfolio construction

C PGRCX •
I DPWRX • •

Fayez Sarofim & Co. Global Equity SMA (FAY-3)
BNY Mellon 
Research 
Growth Fund

A DWOAX • • �Bottom-up approach focusing on fundamental research, with positioning driven by 
sector specialists

• �Broad research platform provides diversified stream of investments

• �Stock selection drives fund returns

C DWOCX •
I DWOIX • •

BNY Mellon Large Cap Growth SMA (MOL-4)

BNY Mellon 
Municipal 
Bond Fund

— DRTAX • •

• �Seeks to maximize current tax-exempt income, while also preserving capital

• �Fundamental research drives portfolio positioning

• �Active risk management to manage and avoid defaults

Approved List cont.

To learn more about BNY Mellon Funds or portfolios and how they can play a part in your clients’ asset allocation 
strategies, please contact BNY Mellon at 1-800-334-6899.Learn more


