BNY Mellon Multi-Sector Income ETF
SCHEDULE OF INVESTMENTS
August 31, 2026 (Unaudited)

Coupon Maturity Principal
Description Rate (%) Date Amount ($)®  Value ($)
Asset-Backed Securities — 16.0%
Asset-Backed Certificates — 12.5%
AASET Ltd,, Ser. 2026-1A, Cl. A1® 5.65 7/16/2051 248,642 247,443
Castlelake Aircraft Structured Trust, Ser. 2026-14, Cl. A® 5.07 3/15/2051 241,325 236,390
Compass Datacenters Issuer III LLC, Ser. 2026-2A, Cl. A21® 5.72  7/25/2056 328,139 328,312
DataBank Issuer II LLC, Ser. 2025-1A, CL. A2®™ 5.18 9/27/2055 250,000 241,268
DB Master Finance LLC, Ser. 2019-14, Cl. A23™ 435 5/20/2049 71,610 70,043
FTAI MRE Cayman Ltd., Ser. 2026-1A, Cl. A® 5.63 6/15/2051 244,792 244,178
GreenSky Home Improvement Issuer Trust, Ser. 2025-3A, Cl. A2® 4.59 12/27/2060 100,000 98,684
Lohrasp Enterprise II LLC, Ser. 2026-1A, Cl. A21® 551 7/17/2056 250,000 248,727
MetroNet Infrastructure Issuer LLC, Ser. 2026-1A, Cl. A2® 527 4/20/2056 250,000 247,978
PK Alift Loan Funding 7 LP, Ser. 2025-2, Cl. A®® 4.75 3/15/2043 226,184 223,490
Retained Vantage Data Centers Issuer LLC, Ser. 2023-1A, Cl. A2A®™ 5.00 9/15/2048 250,000 246,420
SoFi Consumer Loan Program Trust, Ser. 2026-1, Cl. D® 5.06 12/26/2035 250,000 246,402
Store Master Funding [-VII XIV XIX XX XXII XXIV XXXIV XXXVII XXXVIII, Ser.
2026-1A, Cl. A1® 522 6/20/2056 99,875 97,937
Taco Bell Funding LLC, Ser. 2025-14, Cl. A21® 4.82 8/25/2055 63,000 61,609
Upgrade Master Pass-Thru Trust, Ser. 2026-ST4, Cl. B® 5.46 10/15/2035 100,000 100,034
Zayo Issuer LLC, Ser. 2026-1A, Cl. A2® 5.55 4/20/2056 214,286 212,028
3,150,943
Asset-Backed Certificates/Auto Receivables — 3.5%
AutoNation Finance Trust, Ser. 2025-1A, Cl. D® 563 9/10/2032 120,000 120,419
Avis Budget Rental Car Funding AESOP LLC, Ser. 2026-2A, CL. C®® 544 8/20/2032 195,000 191,212
Carvana Auto Receivables Trust, Ser. 2026-P3, Cl. C 570 2/10/2033 87,000 86,763
Hertz Vehicle Financing III LLC, Ser. 2026-2A, Cl. A® 540 11/25/2032 250,000 245,987
Hertz Vehicle Financing LLC, Ser. 2026-3A, Cl. C® 7.02 2/25/2031 100,000 99,896
Westlake Automobile Receivables Trust, Ser. 2025-2A, Cl. D® 5.08 5/15/2031 110,000 109,788
Westlake Automobile Receivables Trust, Ser. 2026-34, Cl. C™® 5.09 5/17/2032 19,000 18,984
873,049

Total Asset-Backed Securities
(cost $4,027,044) 4,023,992

Collateralized Loan Obligations — 3.0%

Asset-Backed Certificates — 1.0%

RIN VI LLC, Ser. 2023-1A, Cl. ARL1, (3 Month TSFR +1.45%)®(<) 5.19 10/14/2038 250,000 250,562

Collateralized Loan Obligations Debt — 2.0%

Cerberus Loan Funding 54 LP, Ser. 2026-1A4, Cl. A, (3 Month TSFR +1.57%)®(<) 551 10/15/2038 250,000 250,064

Churchill NCDLC LLC CLO-I, Ser. 2022-1A4, Cl. AR, (3 Month TSFR +1.38%)®)(©) 511 4/20/2038 250,000 248,445
498,509

Total Collateralized Loan Obligations
(cost $749,191) 749,071

Commercial Mortgage-Backed — 5.0%

Commercial Mortgage Pass-Through Certificates — 5.0%

Aspire Mortgage Trust, Ser. 2026-5, CL. A2® 5.76  8/25/2066 100,000 99,729
Aspire Mortgage Trust, Ser. 2026-5, Cl. A3® 5.86 8/25/2066 100,000 99,729
BRAVO Residential Funding Trust, Ser. 2026-NQM?7, Cl. A3® 598 7/26/2066 248,582 248,646
COLT Mortgage Loan Trust, Ser. 2026-6, Cl. M1® 6.06 8/25/2071 108,219 107,965
Cross Mortgage Trust, Ser. 2026-NQM10, Cl. A3® 5.86 9/25/2071 100,000 100,186
New Residential Mortgage Loan Trust, Ser. 2026-NQMJ9, Cl. A3™ 5.88 8/25/2066 99,487 99,322
OBX Trust, Ser. 2026-NQM11, CL. A2® 574  6/25/2066 99,094 98,868



SCHEDULE OF INVESTMENTS (Unaudited) (continued)

Coupon Maturity Principal
Description Rate (%) Date Amount ($)®  Value ($)
Commercial Mortgage-Backed — 5.0% (continued)
Commercial Mortgage Pass-Through Certificates — 5.0% (continued)
Verus Securitization Trust, Ser. 2025-4, Cl. A2 5.65 5/25/2070 168,482 168,020
Verus Securitization Trust, Ser. 2026-5, Cl. A2 5.62 5/25/2071 244,844 243,151
Total Commercial Mortgage-Backed
(cost $1,267,689) 1,265,616
Corporate Bonds and Notes — 62.6%
Advertising — .5%
Clear Channel Outdoor Holdings, Inc., Gtd. Notes™ 7.50 6/1/2029 124,000 124,000
Aerospace & Defense —.5%
TransDigm, Inc., Sr. Scd. Notes™ 6.00 1/15/2033 120,000 120,258
Airlines — 1.4%
American Airlines, Inc./AAdvantage Loyalty IP Ltd., Sr. Scd. Notes® 5.75  4/20/2029 169,583 169,558
Avianca Midco 2 PLC, Sr. Scd. Notes® 9.63 2/14/2030 200,000 189,900
359,458
Automobiles & Components — 3.3%
American Axle & Manufacturing, Inc., Sr. Scd. Notes™ 6.38 10/15/2032 246,000 246,362
Forvia SE, Sr. Unscd. Notes®™ 6.75 9/15/2033 200,000 200,502
Tenneco, Inc., Sr. Scd. Notes™ 8.00 11/17/2028 125,000 125,489
The Goodyear Tire & Rubber Company, Gtd. Notes 5.00 7/15/2029 130,000 124,254
The Goodyear Tire & Rubber Company, Sr. Unscd. Notes 8.88 7/15/2032 130,000 132,667
829,274
Banks — .8%
Royal Bank of Canada, Jr. Sub. Notes 6.50 5/24/2086 200,000 195,967
Building Materials — 1.0%
Smyrna Ready Mix Concrete LLC, Sr. Scd. Notes™ 8.88 11/15/2031 250,000 262,152
Chemicals — 1.3%
INEOS Finance PLC, Sr. Scd. Notes™® 7.50 4/15/2029 200,000 199,002
Olin Corp., Sr. Unscd. Notes™ 6.63  4/1/2033 125,000 122,805
321,807
Commercial & Professional Services — 2.2%
Avis Budget Car Rental LLC/Avis Budget Finance, Inc., Gtd. Notes® 8.25 1/15/2030 250,000 256,957
Global Payments, Inc., Sr. Unscd. Notes 5.55 11/15/2035 50,000 47,767
Herc Holdings, Inc., Gtd. Notes™ 5.75 3/15/2031 250,000 249,567
554,291
Consumer Discretionary — 7.2%
AMC Entertainment Holdings, Inc., Sr. Scd. Notes™® 7.50 2/15/2029 245,000 243,582
Brightstar Lottery PLC, Sr. Scd. Notes® 525 1/15/2029 253,000 251,063
Caesars Entertainment, Inc., Gtd. Notes™ 6.00 10/15/2032 140,000 125,863
Forestar Group, Inc., Gtd. Notes®™ 6.50 3/15/2033 250,000 251,544
Light & Wonder International, Inc., Gtd. Notes™ 6.25 10/1/2033 248,000 247,469
NCL Corp. Ltd., Sr. Unscd. Notes® 6.75  2/1/2032 250,000 243,383
Penn Entertainment, Inc., Gtd. Notes™® 6.75 4/1/2031 243,000 243,988
Wynn Macau Ltd., Sr. Unscd. Notes™ 5.63 8/26/2028 200,000 199,301
1,806,193
Diversified Financials — 2.4%
Apollo Debt Solutions BDC, Sr. Unscd. Notes® 520 12/8/2028 90,000 88,727
Ares Capital Corp., Sr. Unscd. Notes 525 4/12/2031 60,000 58,055
Blackstone Private Credit Fund, Sr. Unscd. Notes 535 3/12/2031 90,000 86,445
Blackstone Secured Lending Fund, Sr. Unscd. Notes 2.85 9/30/2028 80,000 75,792



Coupon Maturity Principal
Description Rate (%) Date Amount ($)®  Value ($)

Corporate Bonds and Notes — 62.6% (continued)

Diversified Financials — 2.4% (continued)

Blue Owl Finance LLC, Gtd. Bonds 6.75 8/18/2036 64,000 63,879
Capital One Financial Corp., Sub. Notes 6.18 1/30/2036 240,000 240,339
613,237

Energy — 12.1%
CQP Holdco LP/BIP-V Chinook Holdco LLC, Sr. Scd. Notes™ 7.50 12/15/2033 250,000 262,428
CVR Energy, Inc., Gtd. Notes™ 7.88 2/15/2034 250,000 259,545
Ecopetrol SA, Sr. Unscd. Notes 7.75 2/1/2032 83,000 85,820
Enbridge, Inc., Sub. Notes, Ser. 20-A 5.75 7/15/2080 150,000 149,583
Energean Israel Finance Ltd., Sr. Scd. Notes™® 5.88  3/30/2031 75,000 71,988
Energy Transfer LP, Jr. Sub. Notes 6.75 2/15/2056 250,000 249,691
Global Partners LP/GLP Finance Corp., Gtd. Notes™ 8.25 1/15/2032 250,000 261,533
Howard Midstream Energy Partners LLC, Sr. Unscd. Notes® 7.38 7/15/2032 225,000 232,405
Ithaca Energy North Sea PLC, Sr. Unscd. Notes™ 8.13 10/15/2029 200,000 207,877
Kodiak Gas Services LLC, Gtd. Notes™ 6.50 10/1/2033 183,000 184,837
Patterson-UTI Energy, Inc., Sr. Unscd. Notes 6.05 5/15/2036 100,000 99,383
Petroleos de Venezuela SA, Gtd. Notes'® 6.00 11/15/2026 40,000 16,105
Petroleos del Peru SA, Sr. Unscd. Notes™ 475 6/19/2032 200,000 173,701
Petroleos Mexicanos, Gtd. Notes 7.69 1/23/2050 130,000 118,521
Phillips 66 Co., Gtd. Notes, Ser. B 6.20 3/15/2056 60,000 59,296
Saturn 0il & Gas, Inc., Gtd. Notes® 8.50 7/30/2031 85,000 88,283
Tecpetrol SA, Sr. Unscd. Notes™ 7.63 1/22/2033 75,000 77,062
Venture Global Calcasieu Pass LLC, Sr. Scd. Notes® 3.88 11/1/2033 170,000 151,102
Venture Global Plaquemines LNG LLC, Sr. Scd. Bonds™ 6.13 12/15/2030 200,000 204,276
Venture Global Plaquemines LNG LLC, Sr. Scd. Notes™ 6.50 1/15/2034 50,000 51,729
YPF SA, Sr. Unscd. Notes™ 825 1/17/2034 37,500 39,062
3,044,227

Environmental Control —.6%

GFL Environmental Holdings US, Inc., Gtd. Notes® 550  2/1/2034 150,000 140,743
Food Products — 4.3%

Albertsons Cos., Inc./Safeway, Inc./New Albertsons LP/Albertsons LLC, Gtd.

Notes™ 5.75 3/31/2034 266,000 250,398
Froneri Lux FinCo Sarl, Sr. Scd. Notes® 6.00  8/1/2032 200,000 197,514
MARB BondCo PLC, Gtd. Bonds™ 395 1/29/2031 200,000 175,748
Post Holdings, Inc., Gtd. Notes®™ 6.38  3/1/2033 200,000 196,642
TreeHouse Foods, Inc,, Sr. Scd. Notes™® 7.75 2/11/2033 250,000 253,055

1,073,357
Health Care — 1.6%
Encompass Health Corp., Gtd. Notes®™ 588  6/1/2034 60,000 59,755
Genmab A/S Genmab Finance LLC, Sr. Scd. Notes™ 6.25 12/15/2032 200,000 203,067
Universal Health Services, Inc., Sr. Scd. Notes 6.00 9/1/2036 151,000 150,182
413,004
Information Technology — 1.7%
CoreWeave, Inc., Gtd. Notes®™ 9.75 10/1/2031 265,000 237,164
OAK-Eagle Acquireco, Inc., Sr. Unscd. Notes™ 8.75  7/1/2034 110,000 116,814
Oracle Corp., Sr. Unscd. Notes 3.85 4/1/2060 150,000 84,627
438,605
Insurance —.5%
Corebridge Financial, Inc., Jr. Sub. Notes 6.38 9/15/2054 60,000 59,621
Lincoln National Corp., Sub. Notes 6.80 7/15/2056 60,000 59,646
119,267



SCHEDULE OF INVESTMENTS (Unaudited) (continued)

Coupon Maturity Principal
Description Rate (%) Date Amount ($)®  Value ($)
Corporate Bonds and Notes — 62.6% (continued)
Internet Software & Services — 1.5%
Meta Platforms, Inc., Sr. Unscd. Notes 5.63 11/15/2055 75,000 62,558
Prosus NV, Sr. Unscd. Notes™ 5.87 7/13/2036 200,000 198,434
Snap, Inc., Gtd. Notes™ 6.88 3/1/2033 130,000 127,566
388,558
Media — 1.0%
CCO Holdings LLC/CCO Holdings Capital Corp., Gtd. Notes™ 538  6/1/2029 120,000 117,919
Charter Communications Operating LLC/Charter Communications Operating
Capital Corp., Sr. Scd. Bonds 6.95 8/15/2036 65,000 65,155
Space Exploration Technologies Corp., Sr. Unscd. Notes™ 6.65 7/15/2056 80,000 71,253
254,327
Metals & Mining — 3.1%
Alcoa Nederland Holding BV, Gtd. Notes™ 7.13 3/15/2031 200,000 206,973
Cleveland-Cliffs, Inc., Gtd. Notes®™ 7.50 9/15/2031 177,000 182,079
Commercial Metals Co., Sr. Unscd. Notes™ 5.75 11/15/2033 260,000 256,056
PLS Group Ltd., Sr. Unscd. Notes™ 6.88 5/1/2031 120,000 122,615
767,723
Real Estate — 4.1%
Alexandria Real Estate Equities, Inc., Gtd. Notes, Ser. A 7.25 2/15/2057 220,000 220,014
Equinix, Inc., Sr. Unscd. Notes 580 8/15/2036 200,000 197,621
Iron Mountain, Inc., Gtd. Notes®™ 6.25 1/15/2035 185,000 183,180
Kilroy Realty LP, Gtd. Notes 5.88 10/15/2035 65,000 62,838
Starwood Property Trust, Inc., Sr. Unscd. Notes™ 5.88 8/15/2029 130,000 130,602
Vornado Realty LP, Sr. Unscd. Notes 5.75 2/1/2033 250,000 249,308
1,043,563
Retailing — 1.9%
Asbury Automotive Group, Inc., Gtd. Notes™ 5.00 2/15/2032 250,000 238,644
Lithia Motors, Inc., Gtd. Notes® 5.50 10/1/2030 125,000 124,161
Macy’s Retail Holdings LLC, Gtd. Notes™ 5.88 3/15/2030 123,000 123,155
485,960
Semiconductors & Semiconductor Equipment — .3%
Skyworks Solutions, Inc., Sr. Unscd. Notes 6.25 8/10/2036 75,000 73,533
Telecommunication Services — 4.9%
AT&T, Inc., Sr. Unscd. Notes 3.55 9/15/2055 140,000 84,959
ELK Grove Village Property LLC, Sr. Scd. Notes™ 7.50 6/15/2031 125,000 120,454
Fibercop SpA, Sr. Scd. Notes™ 6.00 9/30/2034 200,000 192,072
Iliad Holding SAS, Sr. Scd. Notes™ 8.50 4/15/2031 200,000 209,948
QTS Central Issuer LLC/ QTS TRS Central Issuer LLC, Sr. Scd. Notes®™ 6.63  9/1/2031 126,000 124,233
Stingray Compute LLC, Sr. Scd. Notes®™ 6.00 6/15/2031 254,000 247,642
Verizon Communications, Inc., Jr. Sub. Notes 6.20 5/14/2056 75,000 72,601
Verizon Communications, Inc., Jr. Sub. Notes 6.75 2/15/2057 190,000 189,548
1,241,457
Utilities — 4.4%
American Electric Power Co., Inc., Jr. Sub. Notes 6.95 12/15/2054 80,000 84,065
CenterPoint Energy, Inc., Jr. Sub. Notes 6.70 5/15/2055 60,000 61,058
DTE Energy Co., Jr. Sub. Notes, Ser. C 6.20 7/1/2058 60,000 59,788
Eversource Energy, Jr. Sub. Notes, Ser. B 6.35 8/15/2056 60,000 59,867
Hawaiian Electric Co., Inc., Sr. Unscd. Notes™ 6.00 10/1/2033 185,000 182,618
PG&E Corp., Jr. Sub. Notes 6.85 9/15/2056 250,000 245,117
Puget Energy, Inc,, Jr. Sub. Notes 7.25 9/15/2056 250,000 250,731
Sempra, Jr. Sub. Notes 6.55 4/1/2055 50,000 49,140



Coupon Maturity Principal
Description Rate (%) Date Amount ($)®  Value ($)
Corporate Bonds and Notes — 62.6% (continued)
Utilities — 4.4% (continued)
Sierra Pacific Power Co., Jr. Sub. Notes 6.20 12/15/2055 60,000 59,194
Vistra Operations Co. LLC, Gtd. Notes® 5.25 10/15/2035 65,000 61,975
1,113,553
Total Corporate Bonds and Notes
(cost $15,754,344) 15,784,514
Shares
Exchange-Traded Funds — 2.3%
Registered Investment Companies — 2.3%
Janus Henderson AAA CLO ETF
(cost $595,543) 11,758 593,897
Coupon Maturity Principal
Rate (%) Date Amount ($)@®
Foreign Governmental — 9.6%
Argentine Republic, Sr. Unscd. Bonds® 488  7/9/2041 132,500 93,519
Bolivarian Republic of Venezuela, Sr. Unscd. Notes® 7.65 4/21/2025 20,000 9,800
Brazil, Sr. Unscd. Notes 550 4/23/2036 EUR 300,000 342,588
Colombia, Sr. Unscd. Bonds 5.63 2/19/2036 EUR 150,000 168,599
Dominican Republic, Sr. Unscd. Notes™ 5.88 10/28/2035 150,000 145,988
Ecuador, Sr. Unscd. Notes® 6.90 7/31/2040 60,000 49,200
Hungary, Sr. Unscd. Notes, Ser. 10Y 450 6/16/2034 EUR 75,000 89,038
Indonesia, Sr. Unscd. Notes 413 1/15/2037 EUR 200,000 218,683
Israel, Sr. Unscd. Notes, Ser. 30Y 5.88 1/13/2056 200,000 187,254
Kuwait, Sr. Unscd. Notes™® 465 10/9/2035 200,000 189,573
Lebanon, Sr. Unscd. Bonds, Ser. 899 8.25 5/17/2034 100,000 30,111
Mexico, Sr. Unscd. Notes 6.25 8/27/2037 200,000 196,500
Republic of South Africa, Sr. Unscd. Notes® 7.25 12/11/2055 200,000 194,829
Romania, Sr. Unscd. Notes™® 6.00 9/24/2044 EUR 105,000 113,855
Saudi Arabia, Sr. Unscd. Notes™ 5.88 1/12/2056 200,000 185,692
Sharjah, Sr. Unscd. Notes 4,63 2/13/2032 EUR 100,000 114,955
Ukraine, Sr. Unscd. Bonds®™(¢) 7.25  2/1/2032 100,000 82,324
Total Foreign Governmental
(cost $2,390,203) 2,412,508
Municipal Securities — .4%
Build New York City Resource Corp., Revenue Bonds (Equality Charter School
Project) Ser. B
(cost $100,000) 8.50 6/15/2031 100,000 99,726
U.S. Government Agencies Mortgage-Backed — 9.8%
TBA Purchased Commitments — 9.8%
Federal National Mortgage Association:
2.50%, 9/15/20550:® 600,000 489,516
3.00%, 9/15/20550-® 580,000 494,377



SCHEDULE OF INVESTMENTS (Unaudited) (continued)

Description

Principal

Amount ($)®  Value ($)

U.S. Government Agencies Mortgage-Backed — 9.8% (continued)

TBA Purchased Commitments — 9.8% (continued)

5.00%, 9/15/2055"-©

5.50%, 9/15/2055®-&

Total U.S. Government Agencies Mortgage-Backed
(cost $2,478,480)

Total Investments (cost $27,362,494)

Liabilities, Less Cash and Receivables

Net Assets

CLO—Collateralized Loan Obligation

ETF—Exchange-Traded Fund

EUR—Euro

TBA—To Be Announced

TSFR—Term Secured Overnight Financing Rate Reference Rates
@ Amount stated in U.S. Dollars unless otherwise noted above.
@)

(c)

reference rate and spread if published and available.
@@

2026 was $56,016, which represented .2% of net assets.
(e)

770,000
750,000

108.7%
(8.7%)
100.0%

Step coupon bond. Security begins as a zero coupon until a specified date at which time the stated coupon rate becomes effective until maturity.

742,885
742,402

2,469,180
27,398,504
(2,184,497)
25,214,007

Security exempt from registration pursuant to Rule 144A under the Securities Act of 1933. These securities may be resold in transactions exempt from
registration, normally to qualified institutional buyers. Ar August 31, 2026, these securities amounted to $18,343,956 or 72.8% of net assets.

Variable rate security—Interest rate resets periodically and the rate shown is the interest rate in effect at period end. Security description also includes the

Defaulted security. Currently, the issuer is in default with respect to principal and/or interest payments. The aggregate value of these securities at August 31,

P The Federal Housing Finance Agency (“FHFA”) placed the Federal Home Loan Mortgage Corporation and Federal National Mortgage Association into
conservatorship with FHFA as the conservator. As such, the FHFA oversees the continuing affairs of these companies.

@ Purchased on a forward commitment basis.

Futures
Unrealized

Number of Notional Market Appreciation
Description Contracts Expiration  Value (§)  Value ($) (Depreciation) ($)
Futures Long
2 Year U.S. Treasury Note 21 12/31/2026 4,318,310 4,309,922 (8,388)
10 Year U.S. Treasury Note 2 12/21/2026 215,933 215,313 (620)
Futures Short
5 Year U.S. Treasury Note 9 12/31/2026 954,049 951,329 2,720
Euro-Bund 7 9/8/2026 1,015,659 1,002,207 13,452
Ultra 10 Year U.S. Treasury Note 15 12/21/2026 1,644,114 1,641,328 2,786
Ultra U.S. Treasury Bond 10 12/21/2026 1,095,398 1,100,313 (4,915)
Gross Unrealized Appreciation 18,958
Gross Unrealized Depreciation (13,923)

(a)

Notional amounts in foreign currency have been converted to USD using relevant foreign exchange rates.



Forward Foreign Currency Exchange Contracts

Counterparty/ Purchased Sold

Purchased Currency Currency Currency Settlement Unrealized
Currency Amounts Sold Amounts Date (Depreciation) ($)
Goldman Sachs & Co. LLC

United States Dollar 1,067,802 Euro 926,000 9/4/2026 (7,960)
Gross Unrealized Depreciation (7,960)

See notes to schedule of investments.



