
Description CouponRate (%) MaturityDate PrincipalAmount ($) Value ($)
Long-TermMunicipal Investments— 96.6%
Alabama— 2.8%Black Belt Energy Gas District, Revenue Bonds Ser. D 5.00 11/1/2029 500,000 525,749Black Belt Energy Gas District, Revenue Bonds (Project No. 4) Ser. A1(a) 4.00 12/1/2025 1,250,000 1,251,484Black Belt Energy Gas District, Revenue Bonds, Ser. B 5.00 12/1/2028 1,000,000 1,050,049Selma Industrial Development Board, Revenue Bonds, Refunding(International Paper Co.) Ser. A(a) 3.45 10/1/2031 1,000,000 987,506

3,814,788
Arizona— 3.9%Arizona Industrial Development Authority, Revenue Bonds (EquitableSchool Revolving Fund Obligated Group) Ser. A 5.00 11/1/2029 525,000 563,544Arizona Industrial Development Authority, Revenue Bonds (SustainableBond) (Equitable School Revolving Fund Obligated Group) Ser. A 4.00 11/1/2025 600,000 602,917Arizona Industrial Development Authority, Revenue Bonds (SustainableBond) (Equitable School Revolving Fund Obligated Group) Ser. A 5.00 11/1/2028 2,565,000 2,708,429Chandler Industrial Development Authority, Revenue Bonds (Intel Corp.Project)(a) 4.00 6/1/2029 1,345,000 1,348,614

5,223,504
California— 2.6%California Municipal Finance Authority, Revenue Bonds (Sustainable Bond)(Orchard Park) (Insured; Build America Mutual) 5.00 5/15/2025 350,000 351,952California Municipal Finance Authority, Revenue Bonds (United AirlinesProject) 4.00 7/15/2029 1,285,000 1,266,143California University, Revenue Bonds, Refunding, Ser. B2(a) 0.55 11/1/2026 2,000,000 1,880,648

3,498,743
Colorado— .4%Regional Transportation District, Revenue Bonds, Refunding (DenverTransit Partners) Ser. A 3.00 1/15/2026 600,000 596,055
Connecticut — .7%Connecticut Housing Finance Authority, Revenue Bonds, Refunding, Ser. C2 5.00 11/15/2025 1,000,000 1,011,227
Florida— 5.1%Collier County Industrial Development Authority, Revenue Bonds (NCHHealthcare System Project) Ser. B1(a) 5.00 10/1/2029 1,000,000 1,065,040Lee County Industrial Development Authority, Revenue Bonds, RefundingSer. 1 5.00 4/1/2029 1,600,000 1,708,085Miami-Dade County Seaport Department, Revenue Bonds, Refunding, Ser. A 5.00 10/1/2026 2,100,000 2,151,113Venice, FL, Revenue Bonds (Village on The Isle Project) Ser. B3(b) 4.25 1/1/2030 850,000 849,999Village Community Development District No. 15, Special AssessmentBonds(b) 3.75 5/1/2029 475,000 472,936Village Community Development District No. 15, Special AssessmentBonds(b) 4.25 5/1/2028 700,000 706,428

6,953,601
Georgia— .8%Main Street Natural Gas, Revenue Bonds, Ser. A 5.00 6/1/2026 1,100,000 1,118,833
Illinois — 7.0%Chicago Park District, GO, Refunding, Ser. C 5.00 1/1/2028 1,630,000 1,713,719Cook County, GO, Refunding, Ser. A 5.00 11/15/2026 1,000,000 1,032,774Cook County, Revenue Bonds, Refunding 5.00 11/15/2029 500,000 541,395
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Description CouponRate (%) MaturityDate PrincipalAmount ($) Value ($)
Long-TermMunicipal Investments— 96.6% (continued)
Illinois — 7.0% (continued)Greater Chicago Metropolitan Water Reclamation District, GO, Refunding,Ser. C 5.00 12/1/2025 3,680,000 3,746,255Illinois, GO, Refunding, Ser. D 5.00 7/1/2027 1,000,000 1,041,096Metropolitan Water Reclamation District of Greater Chicago, GO(Sustainable Bond) Ser. A 5.00 12/1/2029 1,250,000 1,360,868

9,436,107
Indiana— 3.3%Indiana Finance Authority, Revenue Bonds (Indiana University HealthObligated Group) Ser. B1(a) 5.00 7/1/2028 2,950,000 3,119,500Indiana Health Facility Financing Authority, Revenue Bonds (AscensionHealth Credit Group) Ser. A 4.00 11/1/2025 1,295,000 1,304,050

4,423,550
Iowa— 2.6%Iowa Finance Authority, Revenue Bonds, Refunding (Lifespace CommunitiesObligated Group) Ser. B 6.60 5/15/2028 790,000 825,272PEFA, Revenue Bonds (Gas Project)(a) 5.00 9/1/2026 2,715,000 2,757,987

3,583,259
Kentucky— .8%Kentucky Public Energy Authority, Revenue Bonds, Refunding, Ser. B 5.00 8/1/2029 1,000,000 1,043,693
Louisiana— .7%East Baton Rouge Sewerage Commission, Revenue Bonds, Refunding, Ser. B 5.00 2/1/2025 1,000,000 1,001,456
Maryland— 4.0%Maryland Community Development Administration, Revenue Bonds(Sustainable Bond) Ser. D2 3.30 1/1/2029 1,500,000 1,477,096Maryland Health & Higher Educational Facilities Authority, Revenue Bonds,Refunding (University of Maryland Medical System Obligated Group) Ser.B1(a) 5.00 7/1/2025 4,000,000 3,999,802

5,476,898
Massachusetts — 1.0%Massachusetts Educational Financing Authority, Revenue Bonds 5.00 7/1/2025 750,000 756,171Massachusetts Port Authority, Revenue Bonds (Sustainable Bond) Ser. A 5.00 7/1/2028 500,000 526,192

1,282,363
Michigan— 2.9%Detroit Downtown Development Authority, Tax Allocation Bonds,Refunding (Catalyst Development Project) 5.00 7/1/2029 500,000 534,053Detroit Regional Convention Facility Authority, Revenue Bonds, Refunding,Ser. C 5.00 10/1/2027 800,000 838,097Lansing Board of Water & Light, Revenue Bonds, Ser. B(a) 2.00 7/1/2026 2,000,000 1,936,883Saginaw Hospital Finance Authority, Revenue Bonds, Refunding (CovenantMedical Center) 5.00 7/1/2025 625,000 628,513

3,937,546
Missouri — 1.2%Kansas City Industrial Development Authority, Revenue Bonds (Kansas CityInternational Airport) Ser. B 5.00 3/1/2029 1,000,000 1,046,922Missouri Health & Educational Facilities Authority, Revenue Bonds,Refunding (Lutheran Senior Services Obligated Group) Ser. A 5.00 2/1/2029 595,000 629,111

1,676,033
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Description CouponRate (%) MaturityDate PrincipalAmount ($) Value ($)
Long-TermMunicipal Investments— 96.6% (continued)
Nevada— 2.6%Clark County School District, GO (Insured; Assured Guaranty MunicipalCorp.) Ser. A 3.00 6/15/2025 1,300,000 1,298,152Humboldt County, Revenue Bonds, Refunding (Sierra Pacific PowerCompany Project) Ser. B 3.55 10/1/2029 1,380,000 1,382,729North Las Vegas, GO, Refunding Ser. B 5.00 6/1/2029 750,000 808,842

3,489,723
New Jersey— 4.7%New Jersey Higher Education Student Assistance Authority, Revenue Bonds,Ser. B 5.00 12/1/2025 850,000 859,695New Jersey Higher Education Student Assistance Authority, Revenue Bonds,Refunding, Ser. A 5.00 12/1/2027 1,300,000 1,344,019New Jersey Higher Education Student Assistance Authority, Revenue Bonds,Refunding, Ser. A 5.00 12/1/2028 1,300,000 1,357,820New Jersey Transportation Trust Fund Authority, Revenue Bonds Ser. CC 5.00 6/15/2030 1,000,000 1,091,559Tobacco Settlement Financing Corp., Revenue Bonds, Refunding, Ser. A 5.00 6/1/2029 1,670,000 1,748,557

6,401,650
NewMexico— .7%NewMexico Finance Authority, Revenue Bonds, Ser. A 5.00 6/15/2025 1,000,000 1,008,612
New York— 7.1%New York City, GO, Refunding, Ser. A1 5.00 8/1/2025 2,000,000 2,022,062New York City Housing Development Corp., Revenue Bonds (SustainableBond) (Insured; Federal Housing Administration) Ser. F2(a) 0.60 7/1/2025 985,000 968,384New York State Dormitory Authority, Revenue Bonds 5.00 10/1/2029 720,000 762,304New York Transportation Development Corp., Revenue Bonds (Delta AirLines) 5.00 1/1/2028 1,500,000 1,553,724New York Transportation Development Corp., Revenue Bonds (JFKInternational Air Terminal) 5.00 12/1/2027 1,000,000 1,035,258New York Transportation Development Corp., Revenue Bonds, Refunding(JFK International Air Terminal) 5.00 12/1/2025 2,600,000 2,639,034Triborough Bridge & Tunnel Authority, Revenue Bonds, Ser. A1 5.00 5/15/2029 600,000 654,075

9,634,841
North Carolina— 2.5%Cumberland County Industrial Facilities & Pollution Control FinancingAuthority, Revenue Bonds (Project Aero)(a) 3.75 11/1/2025 1,000,000 998,286North Carolina Medical Care Commission, Revenue Bonds (CaromontHealth Obligated Group) Ser. B(a) 5.00 2/1/2026 2,000,000 2,033,436North Carolina Medical Care Commission, Revenue Bonds (The UnitedMethodist Retirement Homes Obligated Group) Ser. 2024B-1 4.25 10/1/2028 300,000 301,191

3,332,913
Ohio— 3.6%Ohio, Revenue Bonds (Cleveland Clinic Health System Obligated Group)(a) 2.75 5/1/2028 1,000,000 975,801Ohio, Revenue Bonds (Mental Health Facilities Improvement) Ser. A 5.00 6/1/2025 2,790,000 2,811,610University of Cincinnati, Revenue Bonds, Refunding, Ser. C 5.00 6/1/2029 750,000 811,095Warren County, Revenue Bonds, Refunding (Otterbein Homes ObligatedGroup) 5.00 7/1/2029 310,000 330,846

4,929,352
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Description CouponRate (%) MaturityDate PrincipalAmount ($) Value ($)
Long-TermMunicipal Investments— 96.6% (continued)
Pennsylvania— 9.2%Chester County Industrial Development Authority, Revenue Bonds (AvonGrove Charter School) 5.00 3/1/2027 1,500,000 1,524,664Clairton Municipal Authority, Revenue Bonds, Refunding, Ser. B 5.00 12/1/2029 525,000 550,760Delaware River Joint Toll Bridge Commission, Revenue Bonds, Ser. A 5.00 7/1/2025 1,000,000 1,009,216Pennsylvania Higher Education Assistance Agency, Revenue Bonds, Ser. A 5.00 6/1/2029 2,970,000 3,078,707Pennsylvania Turnpike Commission, Revenue Bonds, Ser. B 5.00 12/1/2025 1,000,000 1,016,733Pennsylvania Turnpike Commission, Revenue Bonds, Refunding (Insured;Assured Guaranty Municipal Corp.) Ser. A 5.25 7/15/2028 185,000 198,483Philadelphia, GO, Ser. A 5.00 5/1/2025 3,000,000 3,017,439Philadelphia Gas Works Co., Revenue Bonds, Ser. A 5.00 8/1/2029 965,000 1,038,986The Philadelphia School District, GO (Insured; State Aid Withholding) Ser. A 5.00 9/1/2028 1,000,000 1,058,113

12,493,101
Rhode Island— .6%Rhode Island Student Loan Authority, Revenue Bonds, Ser. A 5.00 12/1/2026 725,000 740,956
South Carolina— 3.1%Charleston Educational Excellence Finance Corp., Revenue Bonds,Refunding (Charleston County School District) 5.00 12/1/2028 1,000,000 1,073,457Piedmont Municipal Power Agency, Revenue Bonds, Refunding, Ser. B 5.00 1/1/2027 3,000,000 3,097,854

4,171,311
Tennessee— 3.1%Memphis-Shelby County Airport Authority, Revenue Bonds, Refunding, Ser.B 5.00 7/1/2025 2,000,000 2,014,387Metropolitan Government Nashville & Davidson County Health &Educational Facs Bd, Revenue Bonds (Vanderbilt University MedicalCenter) Ser. A 5.00 7/1/2029 2,025,000 2,167,278

4,181,665
Texas— 11.4%Arlington Higher Education Finance Corp., Revenue Bonds (Harmony PublicSchools) (Insured; Permanent School Fund Guarantee Program) 5.00 2/15/2029 1,115,000 1,186,977Brazos Higher Education Authority, Revenue Bonds (Student LoanProgram) Ser. 1A 5.00 4/1/2025 685,000 686,897Central Texas Regional Mobility Authority, Revenue Bonds, BAN, Ser. F 5.00 1/1/2025 1,500,000 1,500,000Clifton Higher Education Finance Corp., Revenue Bonds, Refunding (IDEAPublic Schools) (Insured; Permanent School Fund Guarantee Program) 5.00 8/15/2029 1,450,000 1,563,932Clifton Higher Education Finance Corp., Revenue Bonds, Refunding(International Leadership of Texas) (Insured; Permanent School FundGuarantee Program) Ser. A 5.00 8/15/2029 1,000,000 1,069,252Harris County Cultural Education Facilities Finance Corp., Revenue Bonds,Refunding (Texas Children’s Hospital Obligated Group) Ser. 2024A 5.00 10/1/2029 1,210,000 1,306,278Houston Airport System, Revenue Bonds (United Airlines) Ser. C 5.00 7/15/2028 1,000,000 1,022,444Houston Airport System, Revenue Bonds, Refunding (United Airlines) 5.00 7/1/2029 1,000,000 1,000,760Lewisville Independent School District, GO, Refunding (Insured; PermanentSchool Fund Guarantee Program) 5.00 8/15/2025 1,000,000 1,011,363Lubbock Electric Light & Power System, Revenue Bonds, Refunding 5.00 4/15/2026 675,000 690,737San Antonio Electric & Gas Systems, Revenue Bonds, Refunding, Ser. D 5.00 2/1/2029 700,000 753,123Tarrant County College District, GO 5.00 8/15/2025 2,180,000 2,206,384Tarrant County Cultural Education Facilities Finance Corp., Revenue Bonds,Refunding (Trinity Terrace Project) 5.00 10/1/2028 430,000 454,614
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Description CouponRate (%) MaturityDate PrincipalAmount ($) Value ($)
Long-TermMunicipal Investments— 96.6% (continued)
Texas— 11.4% (continued)Tarrant County Cultural Education Facilities Finance Corp., Revenue Bonds,Refunding (Trinity Terrace Project) 5.00 10/1/2029 450,000 481,907Texas Municipal Gas Acquisition & Supply Corp. V, Revenue Bonds 5.00 1/1/2029 500,000 524,557

15,459,225
U.S. Related— 2.3%Puerto Rico, GO, Ser. A1 5.38 7/1/2025 998,618 1,004,538Puerto Rico, GO, Ser. A1 5.63 7/1/2027 2,000,000 2,073,411

3,077,949
Virginia— .7%Chesapeake Economic Development Authority, Revenue Bonds (VirginiaElectric & Power Co.)(a) 3.65 10/1/2027 1,000,000 1,009,233
Washington— 3.1%Grant County Public Utility District No. 2, Revenue Bonds, Refunding, Ser.R(a) 2.00 12/1/2025 2,000,000 1,971,011Port of Seattle, Revenue Bonds, Refunding, Ser. B 5.00 7/1/2028 750,000 785,002Washington Housing Finance Commission, Revenue Bonds, Refunding(Emerald Heights Project) Ser. A 5.00 7/1/2028 550,000 571,423Washington Housing Finance Commission, Revenue Bonds, Refunding(Emerald Heights Project) Ser. A 5.00 7/1/2029 770,000 808,192

4,135,628
Wisconsin— 2.1%Public Finance Authority, Revenue Bonds (Astro Texas Land Project)(b) 5.50 12/15/2028 1,800,000 1,803,495Wisconsin Health & Educational Facilities Authority, Revenue Bonds(Forensic Science & Protective Medicine Collaboration)(b) 5.00 8/1/2027 1,000,000 1,017,049

2,820,544

Total Investments (cost $132,220,139) 96.6% 130,964,359
Cash and Receivables (Net) 3.4% 4,562,669
Net Assets 100.0% 135,527,028

BAN—Bond Anticipation Notes
GO—Government Obligation
(a) These securities have a put feature; the date shown represents the put date and the bond holder can take a specific action to retain the bond after the put date.
(b) Security exempt from registration pursuant to Rule 144A under the Securities Act of 1933. These securities may be resold in transactions exempt from

registration, normally to qualified institutional buyers. At December 31, 2024, these securities amounted to $4,849,907 or 3.6% of net assets.

See notes to statement of investments.
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