
Description Shares Value ($)
Common Stocks— 102.5%
Austria — 1.1%ANDRITZ AG 42,310 2,146,637
Belgium— 4.4%KBC Group NV 67,144 5,184,340Syensqo SA 42,341 3,094,686

8,279,026
Bermuda— 2.1%Hiscox Ltd. 293,328 3,976,964
Denmark— .5%Novo Nordisk A/S, Cl. B 11,342 983,398
Finland— 1.7%Kalmar OYJ, Cl. B (a) 95,973 3,162,348
France— 18.2%BNP Paribas SA 94,803 5,815,504Cie de Saint-Gobain SA 43,862 3,893,733Orange SA 403,816 4,027,323Publicis Groupe SA 11,817 1,260,786Rexel SA 114,607 2,920,405Sanofi SA 53,407 5,185,851SCOR SE 187,527 4,592,066Sodexo SA 36,307 2,991,765SPIE SA 114,249 3,555,078

34,242,511
Germany— 15.7%Daimler Truck Holding AG 75,265 2,872,946E.ON SE 306,825 3,573,938Heidelberg Materials AG 31,205 3,856,217HUGO BOSS AG 70,820 3,285,011KION Group AG 27,822 918,187Mercedes-Benz Group AG 78,942 4,399,337Muenchener Rueckversicherungs-Gesellschaft AG 9,572 4,829,673Puma SE 19,806 910,092Siemens AG 25,344 4,950,187

29,595,588
Hong Kong— 2.7%AIA Group Ltd. 692,312 5,018,530
Italy — 1.2%Pirelli & C. SpA (b) 395,138 2,240,528
Japan— 15.5%Advantest Corp. 20,200 1,180,842East Japan Railway Co. 144,100 2,559,722Ebara Corp. 93,700 1,465,244ITOCHU Corp. 92,900 4,624,188Komatsu Ltd. 128,000 3,538,721Mitsubishi UFJ Financial Group, Inc. 384,600 4,512,197Santen Pharmaceutical Co. Ltd. 296,700 3,051,949Sumitomo Mitsui Financial Group, Inc. 187,800 4,492,543Suzuki Motor Corp. 322,600 3,669,986

29,095,392
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Description Shares Value ($)
Common Stocks— 102.5% (continued)
Netherlands— 1.0%ASML Holding NV 2,571 1,807,494
South Korea— 1.3%Samsung Electronics Co. Ltd. 69,133 2,498,302
Switzerland— 5.6%Cie Financiere Richemont SA, Cl. A 28,920 4,394,323Julius Baer Group Ltd. 17,940 1,159,562Novartis AG 51,576 5,040,814

10,594,699
United Kingdom— 31.5%Anglo American PLC 163,937 4,851,702Barclays PLC 1,759,590 5,906,891BP PLC 1,038,796 5,110,842GSK PLC 400,687 6,754,314HSBC Holdings PLC 641,600 6,261,809IMI PLC 51,641 1,177,265Land Securities Group PLC 265,448 1,940,716M&G PLC 1,204,211 2,982,691QinetiQ Group PLC 402,609 2,093,725Shell PLC 210,368 6,562,350Smith & Nephew PLC 305,372 3,790,075Standard Chartered PLC 319,367 3,952,576Tate & Lyle PLC 395,254 3,213,846The British Land Company PLC 664,631 2,998,714The Weir Group PLC 58,457 1,598,302

59,195,818
Total Common Stocks(cost $190,738,849) 192,837,2351-DayYield (%)
Investment Companies— 0.0%
Registered Investment Companies— 0.0%Dreyfus Institutional Preferred Government Plus Money Market Fund, InstitutionalShares(c)(cost $63,909) 4.54 63,909 63,909

Total Investments (cost $190,802,758) 102.5% 192,901,144
Liabilities, Less Cash and Receivables (2.5%) (4,663,492)
Net Assets 100.0% 188,237,652

(a) Non-income producing security.
(b) Security exempt from registration pursuant to Rule 144A under the Securities Act of 1933. These securities may be resold in transactions exempt from

registration, normally to qualified institutional buyers. At December 31, 2024, these securities amounted to $2,240,528 or 1.2% of net assets.
(c) Investment in affiliated issuer. The investment objective of this investment company is publicly available and can be found within the investment company’s

prospectus.

See notes to statement of investments.
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