
Description Shares Value ($)
Common Stocks— 99.1%
Agricultural & FarmMachinery— .8%Deere & Co. 22,198 9,405,292
Agricultural Products & Services— 4.4%Darling Ingredients, Inc. (a) 1,603,105 54,008,607
Coal & Consumable Fuels — 2.9%Cameco Corp. 685,899 35,248,350
Commodity Chemicals — 3.1%Methanex Corp. 546,688 27,301,599Tronox Holdings PLC 1,096,716 11,043,930

38,345,529
Construction & Engineering— .9%Fluor Corp. (a) 209,870 10,350,788
Copper— 8.3%Capstone Copper Corp. (a) 8,087,995 50,020,714Freeport-McMoRan, Inc. 1,336,808 50,905,649

100,926,363
Diversified Metals & Mining— 10.1%Anglo American PLC 1,632,060 48,300,679Ivanhoe Mines Ltd., Cl. A (a) 947,659 11,247,043Rio Tinto PLC 566,892 33,518,758Teck Resources Ltd., Cl. B 747,878 30,311,495

123,377,975
Fertilizers & Agricultural Chemicals — 1.7%FMC Corp. 433,657 21,080,067
Heavy Electrical Equipment— .8%GE Vernova, Inc. 28,597 9,406,411
Integrated Oil & Gas— 5.0%Occidental Petroleum Corp. 551,784 27,263,648Suncor Energy, Inc. 932,290 33,264,107

60,527,755
Metal, Glass & Plastic Containers— 1.8%Crown Holdings, Inc. 272,228 22,510,533
Oil & Gas Drilling— .5%Transocean Ltd. (a),(b) 1,726,205 6,473,269
Oil & Gas Equipment & Services— 3.1%NOV, Inc. 2,599,854 37,957,868
Oil & Gas Exploration & Production— 30.1%Antero Resources Corp. (a) 1,351,526 47,370,986Canadian Natural Resources Ltd. 1,609,716 49,698,561ConocoPhillips 286,289 28,391,280Crescent Energy Co., Cl. A 3,519,194 51,415,424Diamondback Energy, Inc. 347,054 56,857,857EQT Corp. 1,024,401 47,235,130Expand Energy Corp. (b) 257,643 25,648,361Permian Resources Corp. 4,179,541 60,101,800

366,719,399
Oil & Gas Refining &Marketing— 7.3%Marathon Petroleum Corp. 264,139 36,847,390Phillips 66 453,975 51,721,372
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Description Shares Value ($)
Common Stocks— 99.1% (continued)
Oil & Gas Refining &Marketing— 7.3% (continued)

88,568,762
Packaged Foods &Meats— .9%Tyson Foods, Inc., Cl. A 198,830 11,420,795
Paper & Plastic Packaging Products & Materials — 7.9%International Paper Co. (b) 1,060,267 57,063,570Smurfit WestRock PLC 720,112 38,785,232

95,848,802
Precious Metals & Minerals — .6%Impala Platinum Holdings Ltd., ADR (a),(b) 1,605,508 7,545,888
Silver— 1.5%Pan American Silver Corp. 896,031 18,126,948
Steel — 7.4%ArcelorMittal SA (b) 2,068,143 47,836,148Cleveland-Cliffs, Inc. (a),(b) 2,471,750 23,234,450Nucor Corp. 160,786 18,765,334

89,835,932
Total Common Stocks(cost $1,177,338,768) 1,207,685,3331-DayYield (%)
Investment Companies— .9%
Registered Investment Companies— .9%Dreyfus Institutional Preferred Government Plus Money Market Fund, InstitutionalShares(c)(cost $10,311,659) 4.54 10,311,659 10,311,659
Investment of Cash Collateral for Securities Loaned— 1.0%
Registered Investment Companies— 1.0%Dreyfus Institutional Preferred Government Plus Money Market Fund, InstitutionalShares(c)(cost $12,633,200) 4.54 12,633,200 12,633,200

Total Investments (cost $1,200,283,627) 101.0% 1,230,630,192
Liabilities, Less Cash and Receivables (1.0%) (12,324,433)
Net Assets 100.0% 1,218,305,759

ADR—American Depositary Receipt
(a) Non-income producing security.
(b) Security, or portion thereof, on loan. At December 31, 2024, the value of the fund’s securities on loan was $95,383,860 and the value of the collateral was

$97,114,961, consisting of cash collateral of $12,633,200 and U.S. Government & Agency securities valued at $84,481,761. In addition, the value of
collateral may include pending sales that are also on loan.

(c) Investment in affiliated issuer. The investment objective of this investment company is publicly available and can be found within the investment company’s
prospectus.

See notes to statement of investments.
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