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This annual shareholder report contains important information about BNY Mellon Short Term Income Fund (the “Fund”) for the period
of August 1, 2023 to July 31, 2024. You can find additional information about the Fund at im.bnymellon.com/literaturecenter. You can
also request this information by calling 1-800-373-9387 (inside the U.S. only) ot by sending an e-mail request to info@bnymellon.com.

What were the Fund’s costs for the last year?
(based on a hypothetical $10,000 investment)

Costs of a $10,000 investment Costs paid as a percentage of a $10,000 investment

Class D $59 0.57%

* During the period, fees were waived and/or expenses reimbursed pursuant to an agreement with the Fund’s investment adviser, BNY
Mellon Investment Adviser, Inc. If this agreement is not extended in the future, expenses could be higher.

How did the Fund perform last year?
* For the 12-month period ended July 31, 2024, the Fund’s Class D shares returned 6.75%.
* In compatison, the ICE BofA 1-5 Yeat U.S. Corporate/ Government Index returned 5.89% for the same petiod.

What affected the Fund'’s performance?

* Interest rates and credit spreads initially rose, then fell dramatically as the U.S. Federal Reserve began to pivot from a tightening posture
to an easing one amid moderating inflation.

* The Fund repositioned after the initial yield move, increasing its allocation to spread products to boost its yield and spread advantage.

* The Fund outperformed its Index primarily due to overweight exposure to high yield and investment-grade corporates and securitized
bonds, which produced strong excess returns.

* Security selection within the banking, gaming and energy sectors were the strongest drivers of return.
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How did the Fund Cumulative Performance from August 1, 2014 through July 31, 2024

perform over the past Initial Investment of $10,000

10 years?
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The above graph compares a hypothetical $10,000 investment in the Fund’s Class D shares to a hypothetical investment of $10,000 made
in each of the Bloomberg U.S. Aggregate Bond Index (a broad-based index) and ICE BofA 1-5 Year U.S. Cotporate/ Government Index
on 7/31/2014. The petformance shown takes into account applicable fees and expenses of the Fund, including management fees and other
expenses. The Fund’s performance also assumes the reinvestment of dividends and capital gains. Unlike the Fund, the indexes are not
subject to charges, fees and other expenses. Investors cannot invest directly in any index.

AVERAGE ANNUAL TOTAL RETURNS (AS OF 7/31/24)

Share Class 1YR 5YR 10YR

Class D Shares 6.75% 1.76% 1.35%
Bloomberg U.S. Aggregate Bond Index (broad-based index)” 5.10% 0.19% 1.61%
ICE BofA 1-5 Year U.S. Corporate/Government Index 5.89% 1.37% 1.62%

In accordance with regulatory changes requiring the Fund’s primary benchmark to represent the overall applicable market, the Fund'’s
primary prospectus benchmark changed to the indicated benchmark effective as of July, 31, 2024.

The performance data quoted represent past performance, which is no guarantee of future results. For more current information
visit im.bnymellon.com/literaturecenter.
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KEY FUND STATISTICS (AS OF 7/31/24

Total Advisory Fee Paid During

Fund Size (Millions) Number of Holdings Period Annual Portfolio Turnover

$96 316 $71,017 68.59%

Portfolio Holdings (as of 7/31/24)

Allocation of Holdings (Based on Net Assets)
Corporate Bonds 58.4%

Asset-Backed Securities
Investment Companies
Commercial Mortgage-Backed
Collateralized Loan Obligations

U.S. Treasury Securities

Foreign Governmental

U.S. Government Agencies Collateralized Mortgage
Obligations

Futures
U.S. Government Agencies Mortgage-Backed

Net Other Assets and Liabilites ~ -6.9%
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Sector Allocation (Based on Net Assets)

Asset Backed Securities
Financial

Energy

Investment Companies
Consumer, Cyclical
Mortgage Securities
Industrial

Collateralized Loan Obligations
Communications
Government

Utilities

Consumer, Non-cyclical
Basic Materials

Net Other Assets and Liabilities

-5.4%

21.5%

For additional information about the Fund, including its prospectus, financial information, portfolio holdings and proxy voting

information, please visit im.bnymellon.com/literaturecenter.
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