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Introduction 
BNY and Mizuho Bank, two leading financial institutions, have announced a landmark agreement to 
collaborate on enhancing trade services. This collaboration offers to leverage their combined expertise to 
provide innovative solutions for cross-border trade. 

 
 

 
 
 

Background 
The trade finance industry faces numerous  
challenges, including complex compliance  
requirements, high costs of operations, and  
inefficiencies in processing transactions. 
As global trade continues to grow, there is  
a pressing need for enhanced solutions that  
can streamline processes and reduce costs. 

 

Solution 

BNY aspires to be the Financial Institution (FI) 
correspondent bank, maintaining over 4000 RMAs. 
The Relationship Management Application is a Swift 
service that enables FIs to send financial messages to 
one another. When an FI needs to process an LC 
to/from another bank where no RMA exists, FIs can 
use BNY as an intermediary by utilizing its extensive 
RMA network, which is cultivated by its global trade 
relationships as an unconflicted bank. This approach 
streamlines processes and reduces costs. 

 
 

 
 

Challenge 
In order to participate in international trade,  
correspondent banks need extensive global 
relationships with other correspondent banks. 
Establishing a Relationship Management  
Applications (RMA) between two banks requires 
significant resources. Once an RMA is set up,  
if not maintained, it can become obsolete,  
making the process inefficient and costly. 

The Collaboration 

On October 20, 2024, BNY and Mizuho Bank 
announced their agreement to collaborate on 
international trade finance services. The primary 
objective of this collaboration is to integrate BNY's 
Trade Network Access Service (TNAS) with Mizuho 
Bank's trade finance product offering. This collaboration 
aims to expand Mizuho's international trade network by 
leveraging BNY's extensive correspondent network of 
over 4000 RMAs. As an unconflicted provider, BNY 
offers clients enhanced connectivity for international 
trade, reduced compliance costs, increased trade 
revenues, and an expanded trade base. Additionally, 
Mizuho will leverage newly opened USD accounts to 
facilitate payments on trade transaction
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Implementation 
The implementation process is straightforward: 

• Gain Access to TNAS Portal: BNY's TNAS  
was seamlessly integrated with Mizuho Bank's 
existing systems, ensuring compatibility  
and efficiency. 

• Obtain information from self-service proposals  
and product-specific terms. 

• Sign a two-page proposal. 

• Mizuho sends BNY the users they want on  
the portal. 

• The process is usually completed within five days. 

Benefits and Impact 

The collaboration between BNY and Mizuho Bank 
has yielded significant benefits: 
• Enhanced Global Reach: Clients now have access to a 

broader network of correspondent banks, facilitating 
smoother international trade transactions. 

• Reduced Compliance Costs: The integration has 
streamlined compliance processes, reducing 
associated costs for clients. 

• Improved Efficiency: The collaboration has led to 
more efficient trade finance processes, minimizing 
delays and enhancing overall client satisfaction. 

 
  

  
 

Future Prospects 
The partnership between BNY and Mizuho Bank 
holds great potential for future growth: 
• Available Now: Clients can search the TNAS Portal 

for RMAs by BIC code or country and/or request the 
establishment of an RMA. Risk mitigation services 
are also available in addition to TNAS. 

• Available in the Future: Real-time advice will notify 
clients about the status of their Letters of Credit 
(LC). A client-centric insights dashboard will provide 
increased insights into clients' trade flows, enabling 
better-informed business decisions and identifying 
additional opportunities. 
 

Conclusion 
The collaboration between BNY and Mizuho Bank 
marks a significant milestone in the trade finance 
industry. By leveraging their combined expertise 
and resources, they have created a solution that 
addresses key challenges and enhances the 
overall client experience. This partnership sets the 
stage for future innovations and continued 
growth in the trade finance sector.
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BNY is the corporate brand of The Bank of New York Mellon Corporation and may also be used as a generic term to reference the corporation as a whole or its various 
subsidiaries generally and may include The Bank of New York Mellon, a banking corporation organized and existing pursuant to the laws of the State of New York.  

 

This material and any products and services may be issued or provided under various brand names in various countries by duly authorised and regulated branches, 
subsidiaries, affiliates, and joint ventures of BNY, which may include any of the following: The Bank of New York Mellon, operating in the United States at 240 Greenwich 
Street, New York, NY 10286 and operating in the UK and  EU through its branches The Bank of New York Mellon -London Branch  at 160 Queen Victoria Street, London 
EC4V 4LA, England,  registered in England and Wales with numbers FC005522 and BR025038.  The Bank of New York Mellon Frankfurt Branch at Friedrich-Ebert-Anlage 
49, 60327 Frankfurt am Main Germany, registered in Germany with Registration No. HRB 12731. 

 

The Bank of New York Mellon is supervised and regulated by the New York State Department of Financial Services and the US Federal Reserve and authorised by the 
Prudential Regulation Authority. The Bank of New York Mellon, London Branch is subject to regulation by the Financial Conduct Authority and the Prudential Regulation 
Authority. The Bank of New York Mellon Frankfurt Branch is bank under the German Banking Act and subject to regulation by BaFin. BNY has various subsidiaries, 
affiliates, branches and representative offices in the Asia Pacific Region which are subject to regulation by the relevant local regulator in that jurisdiction. The Bank of 
New York Mellon, Singapore Branch, subject to regulation by the Monetary Authority of Singapore. The Bank of New York Mellon, Hong Kong Branch, subject to 
regulation by the Hong Kong Monetary Authority and the Securities & Futures Commission of Hong Kong. If this material is distributed in Japan, it is distributed by The 
Bank of New York Mellon Securities Company Japan Ltd, as intermediary for The Bank of New York Mellon. If this material is distributed in, or from, the Dubai 
International Financial Centre (“DIFC”), it is communicated by The Bank of New York Mellon, DIFC Branch, regulated by the DFSA and located at DIFC, The Exchange 
Building 5 North, Level 6, Room 601, P.O. Box 506723, Dubai, UAE, on behalf of The Bank of New York Mellon, which is a wholly-owned subsidiary of The Bank of New 
York Mellon Corporation. The Bank of New York Mellon is regulated by the Australian Prudential Regulation Authority and also holds an Australian Financial Services 
Licence No. 527917 issued by the Australian Securities and Investments Commission to provide financial services to wholesale clients in Australia. 

 

BNY has various subsidiaries, affiliates, branches and representative offices in the Latin America Region which are subject to specific regulation by the relevant local 
regulator in each jurisdiction. This material does not constitute an offer to sell or the solicitation of an offer to buy any products or services in the People’s Republic of 
China (PRC) to any person to whom it is unlawful to make the offer or solicitation in the PRC. BNY does not represent that this material may be lawfully distributed, or that 
any products may be lawfully offered, in compliance with any applicable registration or other requirements in the PRC, or pursuant to an exemption available 
thereunder, or assume any responsibility for facilitating any such distribution or offering. In particular, no action has been taken by the issuer which would permit a public 
offering of any products or distribution of this material in the PRC. Accordingly, the products are not being offered or sold within the PRC by means of this material or any 
other document. Neither this material nor any advertisement or other offering material may be distributed or published in the PRC, except under circumstances that will 
result in compliance with any applicable laws and regulations. Products may be offered or sold to PRC investors outside the territory of the PRC provided that such PRC 
investors are authorized to buy and sell the products in the offshore market. Potential PRC investors are responsible for obtaining all relevant approvals from the PRC 
government authorities, including but not limited to the State Administration of Foreign Exchange, and compliance with all applicable laws and regulations, including 
but not limited to those of the PRC, before purchasing the products. 

 

The information contained in this material is for use by wholesale clients only and is not to be relied upon by retail clients. Not all products and services are offered at all 
locations. This material, which may be considered advertising, is for general information and reference purposes only and is not intended to provide legal, tax, 
accounting, investment, financial or other professional advice on any matter, and is not to be used as such. BNY does not warrant or guarantee the accuracy or 
completeness of, nor undertake to update or amend the information or data contained herein. BNY expressly disclaims any liability for any loss arising from or in reliance 
upon any of this information or data.  

 

Trademarks and logos belong to their respective owners.  
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