TRIPARTY
SEGREGATION

Margin Services
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Collateral Segregation
Triparty vs. Third Party

THIRD PARTY

Can be leveraged across all of an asset owner’s managers.
Complies with the segregation requirements of the regulations.

Modeled after the standard segregation model most custodians use for U.S. 40 Act
Mutual Funds and similar type funds.

Traditional model subject to frequent delays in collateral returns which can impact trading
as it requires signed faxed release approval from the counterparty prior to any return
back to the collateral owner.

Margin Direct Model facilitates improved liquidity management over traditional third
party model as it negates the requirement for a broker faxed release letter thus
expediting the return of collateral to the investment manger

TRIPARTY

Tied to operational decision makers due to the operational components. Can be
adopted as long as asset owner and asset manager are aligned.

Automatically ensures collateral posted is eligible and is optimized based upon the
agreed schedules and client preferences.

Provides optimum liquidity management as collateral returns are book entry and
automatically initiated upon receipt of the RQV.

Can be leveraged at the asset owner level to allow for netted exposures / lower collateral
required amounts, fewer collateral movements, improved transparency and risk
management.

Can be leveraged in conjunction with the asset manager at the manager level to provide
automated optimization and collateral movements.

Information Classification: PUBLIC

Third Party

More direct, hands-on management of collateral has proven popular with
counterparties running books that do not involve large buckets of
securities and require relatively little ongoing maintenance.

What does it give you?

. Similar to bilateral collateral management, enabling you to make
asset selection

. Ideal when using government bonds, money funds and cash as
pledged collateral

. Use market-recognized documents including the Account Control
Agreement (ACA)

Triparty

A low-touch option that maximizes efficiency and flexibility for collateral pledgers by
outsourcing many of your day-today margin segregation responsibilities.

What does it give you?

v' Identifies unencumbered assets to use

v' Screens those assets for eligibility “ A
v Applies haircuts and concentration limits O O
v" Analyzes allocations to ensure most efficient use of assets

v" Instructs the movement of collateral to a counterparty

v" Provides comprehensive end-of-day reporting

>BNY
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Triparty Services

INITIAL MARGIN SEGREGATION: Enable you to pledge money market funds, fixed income and equity securities as collateral to your trading
counterparties to comply with the regulations around the posting of Initial Margin (IM) for non-cleared OTC derivative transactions.

VARIATION MARGIN SEGREGATION: Enable you to pledge money market funds, fixed income and equity securities as collateral to your
trading counterparties to satisfy variation margin requirements.

SHORT TERM FUNDING: Enable you to pledge fixed income and equity securities collateral to counterparties providing you funding / liquidity.

SECURITIES FINANCE: Enable you to pledge fixed income and equity securities collateral to your counterparties for securities lending transactions.

Information Classification: PUBLIC



Service Parameters

The BNY Triparty Segregation service has been mobilized to support the regulations around the posting of Initial Margin (IM) for non-
cleared OTC derivative transactions.

REQUIRED VALUE (RQYV) LIQUIDITY/CREDIT CONSIDERATIONS

BNY will receive the triparty RQV/ full exposure amount” This needs to be discussed with your Relationship Manager.
associated with the segregated margin. BNY will support the full

exposure amount and not the delta. (Delta is the margin amount CASH COLLATERAL

difference from one margin call to the next.) Our program is Currently we do not allow cash collateral in the program.

settlement oriented (T+0).
MONEY MARKET FUNDS (MMF)

BILATERAL MATCHING A collateral option for initial margin segregation

BNY will only act upon matching instructions from both parties

(e.g., we will not modify under-collateralized shells as part of an WRONG WAY RISK (WWR)

end of day process). Monitoring/eligibility™ at the segregated account level as it
pertains to the collateral receiver receiving issuances of the

PRICING SOURCES collateral provider and/or its affiliates can be accommodated.

BNY utilizes its own vendor-based pricing sources for valuing The program does not support WWR as it pertains to individual

collateral within the program. Price reporting is based on trades (e.g., CDS).

previous day closing values.
CONCENTRATION LIMITS

SUBSTITUTIONS Monitored according to collateral schedules

Provided on a give before you get basis (GBYG). Additionally,

substitutions will only be fulfilled for accounts whose value is HAIRCUTS

equal to or greater than the established RQV. Applied according to collateral schedules
*Triparty required value (RQV) / full exposure amount is also referred by BNY Mellon as

the “obligation amount”, the “safe-keep amount”, or “shell value.”

Information Classification: PUBLIC **WWR monitoring / eligibility requires client maintenance and signoff )BNY
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Service Parameters

REQUIRED VALUE (RQYV)

BNY will receive the triparty RQV/ full exposure amount”
associated with the margin. BNY will support the full exposure
amount and not the delta. (Delta is the margin amount
difference from one margin call to the next.) Our program is
settlement oriented (T+0).

BILATERAL MATCHING

BNY will only act upon matching instructions from both parties
(e.g., we will not modify under-collateralized shells as part of an
end of day process).

PRICING SOURCES

BNY utilizes its own vendor-based pricing sources for valuing
collateral within the program. Price reporting is based on
previous day closing values.

SUBSTITUTIONS

Provided on a give before you get basis (GBYG). Additionally,
substitutions will only be fulfilled for accounts whose value is
equal to or greater than the established RQV.

LIQUIDITY/CREDIT CONSIDERATIONS
This needs to be discussed with your Relationship Manager.

CASH COLLATERAL

Currently we do not allow cash collateral in the service.

MONEY MARKET FUNDS (MMF)
A collateral option.

WRONG WAY RISK (WWR)

Monitoring/eligibility™ at the counterparty account level as it
pertains to the collateral receiver receiving issuances of the
collateral provider and/or its affiliates can be accommodated.
The program does not support WWR as it pertains to individual
trades (e.g., CDS).

CONCENTRATION LIMITS
Monitored according to collateral schedules

HAIRCUTS
Applied according to collateral schedules

*Triparty required value (RQV) / full exposure amount is also referred by BNY Mellon as the “obligation amount”, the “safe-keep amount”, or “shell value.”

Information Classification: PUBLIC

*WWR monitoring / eligibility requires client maintenance and signoff
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IM Segregation Triparty Model Overview

Architecture

COLLATERAL PROVIDER

» Collateral Custody Account/
AccessEdge Long Box Account

COLLATERAL RECEIVER

Safekeep / Escrow Account (AccessEdge Deal shell)

Asset Types

« US fixed income and equity securities

* Fixed income and equity securities in all UMR
eligible markets

* Money Market Funds

» US fixed income and equity securities

* Fixed income and equity securities in all UMR
eligible markets

* Money Market Funds

Processing

Information Classification: PUBLIC

« RQV instruction and monitoring by Provider

» Funding of securities to the Long Box instructed
by Provider

* Viewing and online reporting capabilities

* RQV instruction and monitoring by Receiver

* Viewing and online reporting capabilities



Triparty Model Overview

COLLATERAL PROVIDER

Architecture » Collateral Custody Account/
AccessEdge Long Box Account

COLLATERAL RECEIVER

Safekeep / Escrow Account (AccessEdge Deal shell)

Asset Types + US fixed income and equity securities

 Fixed income and equity securities issued in over
37 countries

* Money Market Funds

US fixed income and equity securities

Fixed income and equity securities issued in over
37 countries

Money Market Funds

Processing * RQV instruction and monitoring by Provider

» Funding of securities to the Long Box instructed
by Provider

* Viewing and online reporting capabilities

8 Information Classification: PUBLIC

RQV instruction and monitoring by Receiver

Viewing and online reporting capabilities



Collateral Valuations

The BNY Triparty Segregation service has been mobilized to
support the regulations around the posting of Initial Margin
(IM) for non-cleared OTC derivative transactions.

METHODOLOGY

Daily feeds consumed by our central securities data
warehouse and collateral management platforms

Apply standard deviation tests to remove outliers

Compare first price to average of remaining prices

Compare results with previous day’s price

Information Classification: PUBLIC

SOURCES
Asset Type Vendor*
Equities ICE Data Services
Warrants Exshare
Rights Telekurs
Preferred Bloomberg

Convertible Preferred
Depository Receipts

Corporate Bonds
Government Bonds
MBS

Convertible Bonds
Commercial Paper

ICE Data Service
Exshare

Telekurs

Bloomberg
Euroclear
Bloomberg Generic
Street Software Tech

Mutual Funds

Unit Investment Trusts

Common Trusts

ICE Data Services
Exshare

Telekurs
Bloomberg
Euroclear
Bloomberg Generic

Money Markets

* Data vendor list subject to change

ICE Data Services
Exshare

Telekurs
Bloomberg
Euroclear
Bloomberg Generic



Collateral Valuations

METHODOLOGY

Daily feeds consumed by our central securities data
warehouse and collateral management platforms

Apply standard deviation tests to remove outliers

Compare first price to average of remaining prices

Compare results with previous day’s price

10 Information Classification: PUBLIC

Convertible Preferred
Depository Receipts

SOURCES
Asset Type Vendor*
Equities ICE Data Services
Warrants Exshare
Rights Telekurs
Preferred Bloomberg

Corporate Bonds
Government Bonds
MBS

Convertible Bonds
Commercial Paper

ICE Data Service
Exshare

Telekurs

Bloomberg
Euroclear
Bloomberg Generic
Street Software Tech

Mutual Funds
Unit Investment Trusts
Common Trusts

ICE Data Services
Exshare

Telekurs
Bloomberg
Euroclear
Bloomberg Generic

Money Markets

* Data vendor list subject to change

ICE Data Services
Exshare

Telekurs
Bloomberg
Euroclear
Bloomberg Generic



Triparty IM Segregation Model

Process overview - New settlement location and long box (market movement)

COLLATERAL
PROVIDER EXTERNAL
CUSTODY ACCOUNT

o

BNY GLOBAL
SETTLEMENT PLATFORM

<«—— DVF/RVF —» """i <«— Direct Li

Triparty Architecture

|

COLLATERAL
PROVIDER
LONG BOX

COLLATERAL RECEIVER
TRIPARTY ACCOUNT

O ® D

Long Box

A. Collateral Provider and Collateral Receiver instruct RQV into BNY
Automated Deal Match system for each account.

B. Collateral Provider instructs collateral movement into/out of collateral
custody segregation account (when necessary).

11 Information Classification: PUBLIC

IM Collateral
@/ Receiver Account g
n—
@ IM Cgllateral O
Receiver Account

@\ IM Collateral

Receiver Account

v

Eligibility Reporting
Rulesets

BNY optimizes collateral from the long box to the Collateral Receiver
Account based on the Eligibility Ruleset and Collateral Preference
Schedule set up by the client.

BNY provides reporting to both Collateral Provider and Collateral
Receiver.



Triparty Model

Process overview - New settlement location and long box (market movement)

COLLATERAL
PROVIDER EXTERNAL
CUSTODY ACCOUNT

o

BNY GLOBAL
SETTLEMENT PLATFORM

<«—— DVF/RVF —» """i <«— Direct Li

Triparty Architecture

|

COLLATERAL
PROVIDER
LONG BOX

COLLATERAL RECEIVER
TRIPARTY ACCOUNT

O ® D

Long Box

A. Collateral Provider and Collateral Receiver instruct RQV into BNY
Automated Deal Match system for each account.

B. Collateral Provider instructs collateral movement into/out of collateral
custody segregation account (when necessary).
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IM Collateral
@/ Receiver Account g
n—
@ VM Cpllateral O
Receiver Account

O

Eligibility Reporting
Rulesets

v

Repo Account

BNY optimizes collateral from the long box to the Collateral Receiver
Account based on the Eligibility Ruleset and Collateral Preference
Schedule set up by the client.

BNY provides reporting to both Collateral Provider and Collateral
Receiver.



Daily Processing Timeline

Objective: Walk through day-in-the-life and discuss the timeline with respect to messaging, processing and reporting

SETTLEMENT SETTLEMENT SETTLEMENT

" Funding the long box DATE-N DATE DATE + N

= RQV Creation

" Allocations & Substitutions —
= Top-Ups

ROLES AND
TIMELINE RESPONSIBILITIES

1 Tradeis booked inthe client system.

o : Collateral Provider, Collateral
IM Calculation is performed, to be confirmed on Settlement Date. v

Receiver
Risk database is populated with trade criteria.
2 Collateral Provider instructs long box movements via Nexen / ICO / Swift MT540 and MT542 Collateral Provider
3 The amount of initial margin to be collateralized is agreed by the Collateral Provider and the Collateral Receiver ~ BNY, Collateral Provider,
and advised to BNY. Collateral Receiver
4 Allogatlon / de-allocation and collateral substitutions as needed; call for additional collateral if needed; BNY and/or Collateral Provider
monitor settlement.
5 Reporting is provided to all parties. BNY
6 Mark to Market - Top-up and return excess based on most recent prices and last agreed RQV figure. BNY

13 Information Classification: PUBLIC >BNY



Daily Processing Timeline

Objective: Walk through day-in-the-life and discuss the timeline with respect to messaging, processing and reporting

SETTLEMENT SETTLEMENT SETTLEMENT

" Funding the long box DATE-N DATE DATE + N

= RQV Creation

" Allocations & Substitutions —
= Top-Ups

ROLES AND
TIMELINE RESPONSIBILITIES

1 Tradeis booked inthe client system.

) L : Collateral Provider, Collateral
Margin calculation is performed, to be confirmed on Settlement Date. v

Receiver
Risk database is populated with trade criteria.
2 Collateral Provider instructs long box movements via Nexen / ICO / Swift MT540 and MT542 Collateral Provider
3 The amount of margin to be collateralized is agreed by the Collateral Provider and the Collateral Receiver BNY, Collateral Provider,
and advised to BNY. Collateral Receiver
4 Allogatlon / de-allocation and collateral substitutions as needed; call for additional collateral if needed; BNY and/or Collateral Provider
monitor settlement
5 Reporting is provided to all parties. BNY
6 Mark to Market - Top-up and return excess based on most recent prices and last agreed RQV figure BNY

14 Information Classification: PUBLIC >BNY
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Messaging and Reporting Options

The following tables describe the various messaging and reporting options.

PLATFORM

Custody

AccessEdge

AccessEdge

DESCRIPTION

To instruct the movement of
collateral through the
custody platform, clients will
need to choose between
SWIFT or GUI for the
following instruction type:

To confirm the amount to be
collateralized (RQV) in
AccessEdge, clients will need
to choose between SWIFT,
MARGINCONNECT service
or GUI for the following
instruction type:

To support your IM
segregation business, the
following options are
available for SWIFT
messaging for your RQV
status:

Information Classification: PUBLIC

INSTRUCTION TYPE

MT54X* - Collateral Settlement instructions and Confirmation of Collateral
Settlement instructions
* Instructs a receipt/delivery of financial instruments free of payment. It may
also be used to request a cancellation or pre-advise an instruction.
* Provides confirmation of Collateral Settlement instructions

MT527** - Triparty Collateral Instruction - RQV
* Performs a specific action on a collateral management transaction

MarginConnect - New service offered by BNY
+  We interface with AcadiaSoft Margin Manager platform, take the Pledge

Accept message on client's behalf and send it to the BNY triparty platform.

Status messages are provided back to AcadiaSoft Margin Manager

MT558* - Triparty Collateral Status and Processing Advice
* Processing advice upon receipt of MT527 instructions
* Reporting will include confirmation of processing advice, on request

MT558* - Deal Confirmation
¢ Report when deal is active following matched status message

MT558* - Triparty Collateral Status and Processing Advice
+ Allocation status provides updates to Collateral Provider or Collateral
Receiver when a collateral management transaction is completed (full or
partial allocation).

MESSAGING
CHANNEL OPTIONS

Swift message or GUI -
Workbench

Swift message
MarginConnect

GUI (AccessEdge input
of RQV amount)

Swift

AVAILABILITY

Real-time process,
subject to market
instruction deadlines

Real-time process

Real-time process:
Immediately upon
receipt of an MT527
message (for any
operation) or status
change of an operation

Batch process via
scheduler: End of Day
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Messaging and Reporting Options (cont.)

The following tables describe the various messaging and reporting options.

MESSAGING
PLATFORM DESCRIPTION INSTRUCTION TYPE CHANNEL OPTIONS AVAILABILITY
AccessEdge To support your IM Segregation MT535* Statement of holdings Swift Batch process via
business, the following options are » Created on PID or dealer id (Collateral Provider) scheduler: intra day,
available for SWIFT messaging: - ISIN only or not (as pledged by the Collateral Provider) end of day
- Allocated, unallocated or allocated and unallocated (Collateral
Provider only)
- Sort by PID, Dealer id or account id
MT536* Statement of transactions Batch process via
+ Contains the net differences in positions (movements) scheduler: intra day,
* Created on PID or dealer id end of day
- ISIN only or not
- Internal movements (allocations), market movements or both (for
Collateral Providers only, Collateral Receivers only get internal
movements)
MT569* Statement of holdings Batch process via
* Created on PID or dealer id (collateral provider) scheduler: intra day,
1 - Small version - provides only collateral status end of day
2 - Large version - provides collateral status and individual lines of
the collateral
AccessEdge To support your IM segregation GUI* There are various reports available for download into .csv format: ~ Online Platform On demand

business, you can download the
following options from the online
AccessEdge client portal:

Information Classification: PUBLIC

+ Price Report; Transaction Journal; Ruleset report; Deals list;
Collateral Dashboard
» Other screen reports are downloadable from the GUI
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Messaging and Reporting Options (cont.)

The following tables describe the various messaging and reporting options.

MESSAGING
PLATFORM DESCRIPTION INSTRUCTION TYPE CHANNEL OPTIONS AVAILABILITY
AccessEdge To support your IM Price extract V6* Swift Batch process via

Segregation business you
can choose to receive the
following Reporting
options:

Information Classification: PUBLIC

Fixed length

Deal data and all positions to the deal

Configurable option: zero shells

Set-up by parent dealer group

For collateral providers: includes excess positions (collateral
provider long box)

Allocation extract V4*

Comma delimited
Contains details about allocated positions
Most complete report currently available

For Collateral Providers: contains excess positions (collateral provider
long box)
For Collateral Providers, it's generated on parent dealer id group.

Net Transaction Journal*

Fixed Length
Contains the net differences in positions (movements)
For Collateral Providers, it's generated on parent dealer id group.

Deal extract*

Comma delimited
Contains deal details (start date, end date, account nr)
For Collateral Providers, it's generated on parent dealer id group.

scheduler: intra day,
end of day

Batch process via
scheduler: intra day,
end of day

Batch process via
scheduler: end of day

Batch process via
scheduler: intra day,
end of day



Estimated Triparty onboarding timeline

The standard timeline and requirements to onboard and go live on Triparty

-N WEEKS 1 2 3 4 5 6 7

1. 1. Fee
Sending
agreements

Schedule,
Custody

Agreement
&KYC
process

: 2. BNY Custody Account/Long box setup
to client

5. Enter collateral eligibility
criteria

3. BNY Set-Up Time(CP Account, Messaging and Reporting)

Account Go

BUFFER 8. UAT Testing BUFFER Live! Funding
4. ACA execution and pledging
6. Test Request
7. Messaging and Reporting parameters
ITEM DEPENDENCY CLIENT BNY RESOURCE
1 Sending agreement(s) & client agrees to and executes Legal Legal & Product
@ TIMELINE TYPE 2 Custody agreement executed N/A Operations
_ Client 3 50% completion of item #2 & 40% of BNY setup time N/A Operations
BNy 4 Account Control Agreement execution Legal Legal
5 Enter collateral eligibility criteria Operations N/A
_ Both Companies :
6 Client completes test form Legal, IT & N/A
_ Complete Operations
7 Client completes their request Operations N/A
8 TESTING (5 weeks after item #4 & 4 weeks after #7 completion, the IT & Operations IT & Operations

later of the two)



Legal

Onboarding

Testing

Operations

* The following table lists the minimal number of documents that must be provided to BNY prior to the opening of an IM segregation account.

ITEM 1

Executed Custody Agreement
Executed Fee schedule
Security Agreement

Executed Clearing Agreement
Executed Trust Agreement

AML/KYC Documentation (varies by
client, platform, and region)

Tax Forms

Certificate of Incumbency
Authorized Signature List

Common Reporting Standard (where
applicable)

Standing Settlement Instructions
Call Back Contacts

User Access Requests

Account Opening Letter

System Access
Contact Details
Training

ITEM 4

Executed Account Control
Agreement

ITEM 6

Request for Testing & Testing
Window

Test Plan

Custody & Access Edge Testing

* The list above is not exhaustive, the documents required will vary by platform and each client's situation may vary.
* For more details, please contact your BNY Relationship Manager.

Information Classification: PUBLIC

ITEM 7

Messaging & Reporting Preferences



Initial Margin Segregation Legal Overview

BNY PLEDGOR

Custody or

Clearing o
Agreement

Template

Triparty/3@ Party Triparty/3™d Party —

Account Control Account Control
Agreement <+ o : Agreement
Template :
Eligible ]
Eligible Collateral Collateral
Schedule Schedule

PARTY 1

SECURED
PARTY 2

SECURED
PARTY 3

SECURED
PARTY n

R — — -
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©

BNY issues Custody or Clearing Agreement
(with Security Agreement) template to
Pledgor; A bilateral negotiation occurs until
agreement/execution

BNY issues TriParty/3' Party ACA template
to Pledgor; A bilateral negotiation occurs
until agreement;

Pledgor then issues agreed template to
Secured Party(ies); A bilateral negotiation
occurs until agreement

ACA is returned to BNY for final sign-off

BNY issues Eligible Collateral Schedule
template to Pledgor for review (& adds
further restrictions if necessary with BNY’s
approval)

Pledgor then issues ECS to Secured
Party(ies); A bilateral negotiation occurs
until agreement

ECS is returned to BNY for full execution

ACA /ECS is returned to BNY for
full execution



BNY Triparty Centralised Collateral

(Derivatives, Repo, Securities Finance)
Collateral Management: Buy-Side o7 e

Client benefits from:

* Multi-Purpose Centralised Triparty Dealer Box * Automated Collateral
Transformation Connectivity

Client Custody SECURITIES External Venue
Account & CASH Settlement

* Automated Collateral Valuation, Eligibility

Screening, Optimisation, & Allocation * Reduced Settlement Risk
Client Acting as Receiver SECURITIES SECURITIES
RECALLED FUNDED
R e TO FROM
: CUSTODY CUSTODY
|
: . . Client
|
UMR | F'n?gl'lg?e?;aler SECURITIES Collateral UMR (Pledge IM)
H ! . PLEDGED Receiver Account Collateral
Receiver : Provider Receiver
|
|
\
Client AUTOMATED
, . SECURITIES —» . ) .

Reverse Financing Dealer Collateral Client Centralized ALLOCATION Prime Broker
R Collateral Receiver Account Triparty — AND (VM) Collateral
€po Provider eAGl — Dealer Box OPTIMISATION Receiver

TRIPARTY

RE-USE
Collatera Flnaélcllln? Delaler EQUITIES Collateral Financing (Repo)
Upgrade / PO algra HQLA Receiver Account ez
Downgrade rovider SECURITIES Receiver

Client Acting as Provider

e e e e e e e



BNY DISCLAIMERS AND DISCLOSURES:

BNY DISCLAIMERS AND DISCLOSURES:

BNY is the corporate brand of The Bank of New York Mellon Corporation and may be used to reference the corporation as a whole and/or
its various group entities. This material and any products and services may be issued or provided under various brand names of BNY in
various countries by duly authorized and regulated subsidiaries, affiliates, and joint ventures of BNY, which may include any of those listed
below:

This material may not be distributed or used for the purpose of providing any referenced products or services or making any offers or
solicitations in any jurisdiction or in any circumstances in which such products, services, offers or solicitations are unlawful or not authorized, or
where there would be, by virtue of such distribution, new or additional registration requirements.

The Bank of New York Mellon, a banking corporation organized pursuant to the laws of the State of New York, whose registered office is at 240
Greenwich St, NY, NY 10286, USA. The Bank of New York Mellon is supervised and regulated by the New York State Department of Financial
Services and the Federal Reserve and is authorized by the Prudential Regulation Authority (“PRA”) (Firm Reference Number: 122467).

The Bank of New York Mellon also operates in the UK through its London branch (Companies House number FC005522 and UK establishment
number BR025038) with registered office at 160 Queen Victoria Street, London, EC4V 4LA and is subject to regulation by the Financial Conduct
Authority (“FCA”) and limited regulation by the PRA. Details about the extent of our regulation by the PRA are available from us on request.

The Bank of New York Mellon operates in Germany through its Frankfurt branch The Bank of New York Mellon Filiale Frankfurt am Main and has
its registered office at Friedrich-Ebert-Anlage 49, 60327 Frankfurt am Main, Germany (Zweigniederlassung registered in Germany with
Registration No. HRB 12731). It is under the supervision of the German Central Bank and the Federal Financial Supervisory Authority
(Bund: It fur Finanzdier i icht, (“BaFin”), Marie-Curie-Str. 24-28, 60439 Frankfurt, Germany) under BaFin-ID 10100253.

The Bank of New York Mellon SA/NV, a Belgian public limited liability company, organized and existing under the laws of Belgium, registered
with the Crossroad Bank for Enterprises under number 0806.743.159, whose registered office is at Boulevard Anspachlaan 1, B-1000 Brussels,
Belgium, authorized and regulated as a significant credit institution by the European Central Bank (“ECB”) under the prudential supervision of
the National Bank of Belgium (“NBB”) and under the supervision of the Belgian Financial Services and Markets Authority (“FSMA”) for conduct
of business rules, is a subsidiary of The Bank of New York Mellon.

The Bank of New York Mellon SA/NV operates in Ireland through its Dublin branch at Riverside II, Sir John Rogerson's Quay Grand Canal Dock,
Dublin 2, DO2KV60, Ireland and is registered with the Companies Registration Office in Ireland No. 907126 & with VAT No. IE 9578054E. The
Bank of New York Mellon SA/NV, Dublin Branch is subject to additional regulation by the Central Bank of Ireland for Depository Services and for
conduct of business rules.

The Bank of New York Mellon SA/NV operates in Germany through its Frankfurt branch The Bank of New York Mellon SA/NV, Asset Servicing,
Niederlassung Frankfurt am Main, and has its registered office at MesseTurm, Friedrich-Ebert-Anlage 49, 60327 Frankfurt am Main, Germany
(Zweigniederlassung registered in Germany with registration No. HRB 87912). It is subject to limited additional supervision by the Federal
Financial Supervisory Authority (Bundesanstalt fiir Finanzdienstleistungsaufsicht (“BaFin”), Marie-Curie-Str. 24-28, 60439 Frankfurt, Germany)
under BaFin 1D 10122721.

The Bank of New York Mellon SA/NV operates in the Netherlands through its Amsterdam branch at Tribes SOM2 Building, Claude Debussylaan
7, 1082 MC Amsterdam, the Netherlands, registered with the Dutch Chamber of Commerce under registration number 34363596. The Bank of
New York Mellon SA/NV, Amsterdam Branch is subject to limited additional supervision by the Dutch Central Bank (“De Nederlandsche Bank”
or “DNB”) on integrity issues only. DNB holds office at Spaklerweg 4, 1096 BA Amsterdam, the Netherlands.

The Bank of New York Mellon SA/NV operates in Luxembourg through its Luxembourg branch at 2-4 rue Eugene Ruppert, Vertigo Building —
Polaris, L- 2453, Luxembourg. The Bank of New York Mellon SA/NV, Luxembourg Branch (registered with the Luxembourg Registre de
Commerce et des Sociétés under number B105087) is subject to limited additional regulation by the Commission de Surveillance du Secteur
Financier at 283, route d’Arlon, L-1150 Luxembourg for conduct of business rules, and in its role as depositary and administration agent for
undertakings for collective investments (UCIs).

The Bank of New York Mellon SA/NV operates in France through its Paris branch at 7 Rue Scribe, Paris, Paris 75009, France. The Bank of New
York Mellon SA/NV, Paris Branch is subject to limited additional regulation by Secrétariat Général de I’Autorité de Contrdle Prudentiel at
Premiére Direction du Contréle de Banques (DCB 1), Service 2, 61, Rue Taitbout, 75436 Paris Cedex 09, France (registration number (SIREN) Nr.
538 228 420 RCS Paris - CIB 13733).

The Bank of New York Mellon SA/NV operates in Italy through its Milan branch at Via Mike Bongiorno no. 13, Diamantino building, 5th floor,
Milan, 20124, Italy. The Bank of New York Mellon SA/NV, Milan Branch is subject to limited additional regulation by Banca d'Italia - Sede di
Milano at Divisione Supervisione Banche, Via Cordusio no. 5, 20123 Milano, Italy (registration number 03351).

The Bank of New York Mellon SA/NV operates in Denmark as The Bank of New York Mellon SA/NV, Copenhagen Branch, filial af The Bank of
New York Mellon SA/NV, Belgien, CVR no. 41820063, and has its registered office at Strandvejen 125,1. DK-2900Hellerup, Denmark. It is subject
to limited additional regulation by the Danish Financial Supervisory Authority (Finanstilsynet,Strandgade 29, DK-1401 Copenhagen K, Denmark).
The Bank of New York Mellon SA/NV operates in Spain through its Madrid branch with registered office at Calle José Abascal 45, Planta 42,
28003, Madrid, and enrolled on the Reg. Mercantil de Madrid, Tomo 41019, folio 185 (M-727448). The Bank of New York Mellon, Sucursal en
Espafiais registered with Banco de Espafia (registration number 1573).

The Bank of New York Mellon (International) Limited is registered in England & Wales with Company No. 03236121 with its Registered Office at
160 Queen Victoria Street, London EC4V 4LA. The Bank of New York Mellon (International) Limited is authorized by the PRA and regulated by
the FCA and the PRA.

BNY Mellon Fund Services (Ireland) Designated Activity Company is registered with Company No 218007, having its registered office at One
Dockland Central, Guild Street, IFSC, Dublin 1, Ireland. It is regulated by the Central Bank of Ireland.

Regulatory information in relation to the above BNY entities operating out of Europe can be accessed at the following website:
https://www.bny.com/RID.

For clients located in Switzerland

To the extent no financial instruments or financial services are being provided under the Swiss Financial Services Act ("FinSA") the information
provided herein does not constitute an offer of financial instrument or an offer to provide financial service in Switzerland pursuant to or within
the meaning of the FinSA and its implementing ordinance.

In respect of (i) non-financial instruments/services and/or OTC derivatives and (i) financial instruments/services within the meaning of FinSA
(other than OTC derivatives): This is solely an advertisement pursuant to or within the meaning of FinSA and its implementing ordinance. This

contains an advertisement pursuant to or within the meaning of FinSA and its implementing ordinance.In respect of OTC derivatives, including
FX: Please be informed that The Bank of New York Mellon and The Bank of New York Mellon SA/NV enter into OTC derivative transactions as a
counterparty, i.e. acting for their own account or for the account of one of their affiliates. As a result, where you enter into any OTC derivative
transactions (including (i) OTC derivatives and (ii) financial instruments/services within the meaning of FinSA (other than OTC derivatives)) with
us, you will not be considered a "client" (within the meaning of the FinSA) and you will not benefit from the protections otherwise afforded to
clients under FinSA. Accordingly, this should not be considered an advertisement with respect to such transactions pursuant to or within the
meaning of FinSA and its implementing ordinance.

The Bank of New York Mellon, Singapore Branch, is subject to regulation by the Monetary Authority of Singapore. The Bank of New York Mellon,
Hong Kong Branch (a branch of a banking corporation organized and existing under the laws of the State of New York with limited liability), is
subject to regulation by the Hong Kong Monetary Authority and the Securities & Futures Commission of Hong Kong.

For recipients of this information located in Singapore: This material has not been reviewed by the Monetary Authority of Singapore.

The Bank of New York Mellon, Seoul Branch, is a licensed foreign bank branch in Korea and regulated by the Financial Services Commission and
the Financial Supervisory Service. The Bank of New York Mellon, Seoul Branch, is subject to local regulation (e.g. the Banking Act, the Financial
Investment Services and Capital Market Act, and the Foreign Exchange Transactions Act etc.)

The Bank of New York Mellon, Shanghai Branch (Financial Licence No. BO078B231000001) and the Bank of New York Mellon, Beijing Branch
(Financial Licence No. B0078B211000001) are licensed foreign bank branches registered in the People’s Republic of China and are supervised
and regulated by the National Financial Regulatory Administration.

The Bank of New York Mellon is regulated by the Australian Prudential Regulation Authority and also holds an Australian Financial Services
Licence No. 527917 issued by the Australian Securities and Investments Commission to provide financial services to wholesale clients in
Australia.

Where a document is issued or distributed in Australia by The Bank of New York Mellon on behalf of BNY Mellon Australia Pty Ltd (ACN 113 947
309) located at Level 2, 1 Bligh Street, Sydney NSW 2000, and relates to products and services of BNY Mellon Australia Pty Ltd or one of its
subsidiaries, note that The Bank of New York Mellon does not provide these products or services. None of BNY Mellon Australia Pty Ltd or its
subsidiaries is an authorized deposit-taking institution and the obligations of BNY Mellon Australia Pty Ltd or its subsidiaries do not represent
investments, deposits or other liabilities of The Bank of New York Mellon. Neither The Bank of New York Mellon nor any of its related entities
stands behind or guarantees obligations of BNY Mellon Australia Pty Ltd.

The Bank of New York Mellon has various other subsidiaries, affiliates, branches and representative offices in the Asia-Pacific Region which are
subject to regulation by the relevant local regulator in that jurisdiction.

The Bank of New York Mellon, Tokyo Branch, is a licensed foreign bank branch in Japan and regulated by the Financial Services Agency of Japan.
The Bank of New York Mellon Trust (Japan), Ltd., is a licensed trust bank in Japan and regulated by the Financial Services Agency of Japan. The
Bank of New York Mellon Securities Company Japan Ltd. is a registered type 1 financial instruments business operator in Japan and regulated by
the Financial Services Agency of Japan.

The Bank of New York Mellon, DIFC Branch, regulated by the Dubai Financial Services Authority (“DFSA”) and located at DIFC, The Exchange
Building 5 North, Level 6, Room 601, P.O. Box 506723, Dubai, UAE, on behalf of The Bank of New York Mellon, which is a wholly-owned
subsidiary of The Bank of New York Mellon Corporation.

The Bank of New York Mellon, Abu Dhabi Global Market Branch, regulated by the Abu Dhabi Global Market Financial Services Regulatory
Authority (financial services permission number 190021) located at Level 4, Al Maryah Tower, Al Maryah Island, Abu Dhabi on behalf of The
Bank of New York Mellon, which is a wholly owned subsidiary of The Bank of New York Mellon Corporation.

The Bank of New York Mellon has various subsidiaries and representative offices in the Latin America Region which are subject to specific
regulation by the relevant local regulator in each jurisdiction.

BNY Mellon Saudi Financial Company is licensed and regulated by the Capital Market Authority, License number 20211-04, located in Alfaisaliah
Tower, 18th Floor, King Fahad Road, P.O. Box 99936 Riyadh 11625, Kingdom of Saudi Arabia.

BNY Pershing is the umbrella name for Pershing LLC (member FINRA, SIPC and NYSE), Pershing Advisor Solutions (member FINRA and SIPC),
Pershing Holdings (UK) Limited, Pershing Limited (UK), Pershing Securities Limited (UK), Pershing Securities International Limited (Ireland),
Pershing (Channel Islands) Limited, Pershing Securities Singapore Private Limited, and Pershing India Operational Services Pvt Ltd. BNY Pershing
businesses also include Pershing X, Inc. a technology provider. Pershing LLC is a member of SIPC, which protects securities customers of its
members up to $500,000 (including $250,000 for claims for cash). Explanatory brochure available upon request or at sipc.org. SIPC does not
protect against loss due to market fluctuation. SIPC protection is not the same as, and should not be confused with, FDIC insurance.

Past performance is not a guide to future performance of any instrument, transaction or financial structure and a loss of original capital may
occur. Calls and communications with BNY may be recorded, for regulatory and other reasons.
Disclosures in relation to certain other BNY group entities can be
https://www.bny.com/corporate/emea/en/disclaimers/eu-disclosures.html.

This material is intended for wholesale/professional clients (or the equivalent only), and is not intended for use by retail clients and no other
person should act upon it. Persons who do not have professional experience in matters relating to investments should not rely on this material.
BNY will only provide the relevant investment services, and this material is only being distributed, to investment professionals.

Not all products and services are offered in all countries.

If distributed in the UK, this material is a financial promotion. If distributed in the EU, this material is a marketing communication.

This material, which may be considered advertising (but shall not be considered advertising under the laws and regulations of Singapore), is for
general information purposes only and is not intended to provide legal, tax, accounting, investment, financial or other professional counsel or
advice on any matter. This material does not constitute a recommendation or advice by BNY of any kind. Use of our products and services is
subject to various regulations and regulatory oversight. You should discuss this material with appropriate advisors in the context of your
circumstances before acting in any manner on this material or agreeing to use any of the referenced products or services and make your own
independent assessment (based on such advice) as to whether the referenced products or services are appropriate or suitable for you.

This material may not be comprehensive or up to date and there is no undertaking as to the accuracy, timeliness, completeness or fitness for a
particular purpose of information given. BNY will not be responsible for updating any information contained within this material and opinions
and information contained herein are subject to change without notice. BNY assumes no direct or consequential liability for any errors in or
reliance upon this material.

accessed at the following website:

Any references to dollars are to US dollars unless specified otherwise.

This material may not be reproduced or disseminated in any form without the prior written permission of BNY. Trademarks, logos and other
intellectual property marks belong to their respective owners.

The terms of any products or services provided by BNY to a client, including without limitation any administrative, valuation, trade execution or
other services shall be solely determined by the definitive agreement relating to such products or services. Any products or services provided by
BNY shall not be deemed to have been provided as fiduciary or adviser except as expressly provided in such definitive agreement. BNY may enter
into a foreign exchange transaction, derivative transaction or collateral arrangement as a counterparty to a client, and its rights as counterparty
or secured party under the applicable transactional agreement or collateral arr shall take pr over any obligation it may have
as fiduciary or adviser or as service provider under any other agreement.

Investment in any floating rate instrument presents unique risks, including the discontinuation of the floating rate reference or any successors or
fallbacks thereto. BNY does not guarantee and is not responsible for the availability or continued existence of a floating rate reference
associated with any particular instrument. Before investing in any floating rate instrument, please evaluate the risks independently with your
financial, tax and other advisors as you deem necessary.

Pursuant to Title VIl of The Dodd-Frank Wall Street Reform and Consumer Protection Act of 2010 and the applicable rules thereunder, The Bank
of New York Mellon is registered as a swap dealer with the Commodity Futures Trading Commission, is a swap dealer member of the National
Futures Association (NFA ID 0420990) and is conditionally registered as a security-based swap dealer with the Securities Exchange Commission.
Money market fund shares are not a deposit or obligation of BNY. Investments in money market funds are not insured, guaranteed,
recommended or otherwise endorsed in any way by BNY, the Federal Deposit Insurance Corporation or any other government agency.
Securities instruments and services other than money market mutual funds and off-shore liquidity funds are offered by BNY Mellon Capital
Markets, LLC and The Bank of New York Mellon, London Branch.

BNY (including its broker-dealer affiliates) may have long or short positions in any currency, derivative or instrument discussed herein. BNY has
included data in this material from information generally available to the public from sources believed to be reliable. Any price or other data
used for illustrative purposes may not reflect actual current conditions. No representations or warranties are made, and BNY assumes no
liability, as to the suitability of any products and services described herein for any particular purpose or the accuracy or completeness of any
information or data contained in this material. Price and other data are subject to change at any time without notice.

Pershing Prime Services is a service of Pershing LLC, member FINRA, NYSE, SIPC, a wholly owned subsidiary of The Bank of New York Mellon
Corporation (“BNY”). Member of SIPC. Securities in your account protected up to $500,000. For details, please see www.sipc.org.

Neither BNY nor any of its respective officers, employees or agents are, by virtue of providing the materials or information contained herein,
acting as an adviser to any recipient (including a “municipal advisor” within the meaning of Section 15B of the Securities Exchange Act of 1934,
as amended, “Section 15B”), do not owe a fiduciary duty to the recipient hereof pursuant to Section 15B or otherwise, and are acting only for
their own interests.

Money market fund shares are not a deposit or obligation of BNY. Investments in money market funds are not insured, guaranteed,
recommended or otherwise endorsed in any way by BNY, the Federal Deposit Insurance Corporation or any other government agency. Although
a money market fund seeks to preserve the value of your investment at $1.00 per share, fund shares are subject to investment risk and your
investment may lose value. Money market fund yield performance represents past performance, which is no guarantee of future results and
investment returns will fluctuate. Before investing, investors should carefully consider the investment objectives, risks, charges, tax impact and
expenses of the fund that are explained in each fund’s prospectus. The following factors, among many, could reduce any one fund’s income level
and/or share price: interest rates could rise sharply, causing the value of the fund’s investments and its share price to drop; interest rates could
drop, thereby reducing the fund’s yield; any of the fund’s holdings could have its credit rating downgraded or could default; and there are risks
generally associated with concentrating investments in any one industry. Investments in instruments of non-U.S. issuers are subject to the risks
of certain domestic events—such as political upheaval, financial troubles, nationalization (certain assets, entities or sectors) or natural
disasters—that may weaken a country’s securities markets. Country risk may be especially high in emerging markets. Such investments may be
affected by market risk on a global scale based on responses of certain foreign markets to markets of other countries or global market sectors.
Foreign currency denominated securities are subject to fluctuations in exchange rates that could have an adverse effect on the value or price of,
or income derived from, the investment. Investments in foreign instruments are subject to the risk that the value of a foreign investment will
decrease because of unfavorable changes in currency exchange rates.

Securities instruments and services other than money market mutual funds and off-shore liquidity funds are offered by BNY Mellon Capital
Markets, LLC.

Please note that there are other investment options available to you in addition to those referenced above. We would be happy to provide you
with additional market information upon request (we shall have no responsibility for the accuracy of any market information provided). The
Bank of New York Mellon is not an investment advisor and is not providing you with investment advice. If you require investment advice, please
consult with an investment advisor. Investments in securities, including mutual funds, (i) are not insured in the relevant jurisdictions, (ii) are not
bank-guaranteed, and (iii) may lose value.

The information we are providing regarding the BNY Funds (including Insight Funds etc) is only for your consideration. It is not a
recommendation or an endorsement by us, nor are we providing you with investment advice. The BNY Funds are also not obligations of or
guaranteed in any way by The Bank of New York Mellon (BNY) or its affiliates, or any other bank.

You should carefully read the KIIDs and other relevant docs of each fund (including for BNY Funds) for more information.

The terms of any products or services provided by BNY to a client, including without limitation any administrative, valuation, trade execution or
other services shall be solely determined by the definitive agreement relating to such products or services. Any products or services provided by
BNY shall not be deemed to have been provided as fiduciary or adviser except as expressly provided in such definitive agreement. BNY may enter
into a foreign exchange transaction, derivative transaction or collateral arrangement as a counterparty to a client, and its rights as counterparty
or secured party under the applicable transactional agreement or collateral arr shall take preced:s over any obligation it may have
as fiduciary or adviser or as service provider under any other agreement.

The Bank of New York Mellon, member of the Federal Deposit Insurance Corporation (“FDIC”). Please note that many products and affiliates of
The Bank of New York Mellon are NOT covered by FDIC insurance.

© 2025 The Bank of New York Mellon Corporation. All rights reserved.



https://www.bnymellon.com/RID
https://www.bny.com/corporate/emea/en/disclaimers/eu-disclosures.html
http://www.sipc.org/

	Slide 1
	Slide 2: Collateral Segregation 
	Slide 3
	Slide 4: Triparty Services
	Slide 5: Service Parameters
	Slide 6: Service Parameters
	Slide 7: IM Segregation Triparty Model Overview
	Slide 8: Triparty Model Overview
	Slide 9
	Slide 10
	Slide 11: Triparty IM Segregation Model
	Slide 12: Triparty Model
	Slide 13: Daily Processing Timeline 
	Slide 14: Daily Processing Timeline 
	Slide 15
	Slide 16: Messaging and Reporting Options
	Slide 17: Messaging and Reporting Options (cont.)
	Slide 18: Messaging and Reporting Options (cont.)
	Slide 19:  Estimated Triparty onboarding timeline
	Slide 20
	Slide 21
	Slide 22: BNY Triparty Centralised  Collateral Management: Buy-Side 
	Slide 23

