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iFlow

Deeper Insights into
the World’s Markets

BNY iFlow offers insights into
cross-asset investment flows

by leveraging anonymized and
aggregated information gathered
from BNY’s $53.1 trillion in assets
under custody®.

The data product provides T+1 views on investment
flows, holdings, positioning, and shorts across fixed
income, equities, and currencies. Differentiated from
a traditional desk flow product, BNY iFlow leverages
custody flow data to provide in-depth investor trend
analyses to help investors navigate markets.

BNY’s Markets Macro strategists, with 75+ years

of combined experience, distill data into actionable
insights to help investors manage risk and respond to
market dynamics.

These actionable insights can be found within the
iFlow publications — delivered to subscribers inboxes
on a daily basis or accessed on the BNY iFlow self-
service platform.

*AUC and/or administration figure B NY
as of March 31, 2025.



By the Numbers
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Trillion Years Industries  Countries Currencies - -
BNY iFlow draws on $53.1 Gain access to View data and Markets Exploreflowsin. - "

trillion in assets under over 20 years aggregated by 69 o . currencies from
Y ggres y Dive into equity and
custody / administration* of history industries, groups bond ﬂov?/s f?lom AED to ZAR
and sectors 55 countries and
markets *AUC and/or administration

figure as of March 31,2025.

Extract your own insights

While we provide extensive intelligence drawn from the flows, BNY iFlow platform also enables you to
conduct your own analysis. Using flow information with less than a 24-hour time lag, BNY iFlow allows you
to filter flows to test your own hypotheses and validate your own work in analyzing fixed income, equities
and foreign exchange.

AUCA by asset class AUCA by geography

I Fixed Income North America
Equity I EMEA
[ other I APac
I Money Market 70.4% I LatAm
3.5% 3.9%
1.6%
J 4.5%
Data as of June 30, 2024

Sources: BNY, Federal Reserve Bank of New York,
Bank of England, Bank for International Settlements
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Our curated indicators demonstrate Whetﬁéﬁf'viﬁldemand investment |

strategies are being pursued based on trends seen across flows, holdmgsf

and positioning data.

Mood measures investor preference for stocks

and bonds, focusing on the difference between
country-level global equity flows and core developed
markets short duration sovereign bond flows.

Carry monitors the correlation between FX flows
across currencies and the corresponding local
government bond yields, indicating when real money
investors are following carry strategies.

Trend gauges overall investment momentum in each
currency, showing when these momentum trends
began to emerge and how long they may persist.

Value provides insight into value investing strategies
in FX'markets, indicating if oversold currencies have
been overlooked or if overbought currencies are
becoming rich.

Exploring Holdings

Holdings characterizes the exposure of real money
to stock and bond markets, showing how investors
deployed their capital along country, sector, credit
rating, and maturity.

Positioning uses investor holdings as a foundation to
measure investment preferences relative to adjacent
opportunity sets, characterizing capital deployment
across countries and sectors, in relation to other asset
classes and simple benchmarks.

Shorts captures borrowing/lending behavior across
equity and bond markets globally, providing key
ingredients to an understanding of investor preferences.

Green examines how environmental, social and
governance (ESG) investment mandates are impacting
investor flows, showing the relationship between
national- and regional-level ESG.

Analyze investor holdings across various sectors to compare
current trends with those from 1 year ago, illustrating investor

behavior and trends.

Daily Flows

Explore aggregated flows over a one-week,
one-month and one-quarter time horizon
across the three asset classes.




Markets Macro
Publications
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Gain new data perspectives Access investor flows, holdings, Experienced macro Insights deliveredtoyour -~ " "
ona T+l basis, anonymized  positioning and shorts across fixed strategists analyze and inbox or accessed onthe -
and aggregated. income, equities and currencies. interpret data daily. BNY iFlow platform.

HOW GAN | REGEIVE INSIGHTS?

Weekly Publications Daily Publications
Start of the Week: Consolidation of global market Market Movers: Key activities and developments
activity and key calendar events to provide before the US market opens each morning.

informed asset allocation and trading decisions
forth k ahead. Publish . . ..

or the week ahead. Published every Sunday. Bl—Weekly Publications
Bi-Weekly Macro & Charting: Granular macro data
and insightful charts every two weeks on Tuesdays.

Short Thoughts: U.S. focused insights into interest
rates, money markets, Fed policy and broad fixed
income themes. Published every Tuesday.

Investor Trends: A deep dive into patterns and . .
behaviors in equity, bond and currency markets Quarterly Publications
around the globe, underpinned with deeper macro

terly | tor Trends: Revi fk t
insights. Published every Wednesday. Quarterly Investor Trends: Review of key events

during the previous quarter as well as a preview
FX:G10 & EM: A detailed analysis of global foreign of what to expect in the coming months.
exchange movements in developed and emerging

markets. Published every Thursday.

Equities: In-depth look at the factors shaping
equities markets in developed and emerging
economies around the world. Published every Friday.

Subscribe here or
scan the QR Code




Team

Bob Savage
Head of Markets Macro Strategy

Bob joined the firm in April 2019, adding to
his 30+ years of experience in the industry,
to run FX Sales in the Americas. He is a
global macro thought leader, writing about
markets trends and analysis on a daily
basis throughout his career, while actively
speaking at conferences and events.

Wee Khoon Chong
APAC Macro Strategist

Highly experienced in Asian financial . .
markets onboth the buyand sell-side,Wee - " - "
Khoon brings a fully rounded perspective: " - " " -

to his strategy and commentary work.
As a fluent Mandarin, Cantonese and
Malay speaker, he brings extensive local
knowledge to his analysis of APAC markets
across asset classes.

Robert.Savage@bny.com
WeeKhoon.Chong@bny.com
John Velis John Arabadjis

Americas Macro Strategist

John leads our North American cross-
asset class commentary, with a particular
focus on analyzing monetary policy,
inflation and employment data. A highly
sought-after commentator on financial
television networks around the globe,
John has also been instrumental in
the development of our suite of iFlow
indicators.

Head of Markets Macro Research
& Development

John is responsible for developing metrics
and analytics, for both BNY and our clients,
by applying the tools of data science tovast
amounts of market and macroeconomic
data. His areas of specialization include
behavioral finance, alternative data, multi-
asset risk management, sustainable
investing, private equity and quantitative

John.Velis@bny.com investment management.
John.Arabadjis@bny.com

Geoff Yu Jenn Sherman

EMEA Macro Strategist Head of Strategy & Insights

Geoffisaprovenanalystand commentator
on the FX and fixed income sectors. Not
onlyisheanexpertonthe UKand European
currency markets, Geoff is also a specialist
oneconomic and political developmentsin
China, being a particularly keen observer
of the People’s Bank of China and its policy
objectives.

Geoffrey.Yu@bny.com

Jenn leads development of our iFlow
product and generating client insights.
With over 10 years in the industry, Jenn
has held various roles across BNY Product,
Strategy, and Data Insights teams. Jenn
brings a unique connectivity to the FinTech
landscape and is always exploring ways to
improve the product in conjunction with
client feedback.

Jennifer.Sherman@bny.com

Find out more

To learn more about BNY iFlow and its capabilities or to request a
demonstration of the platform, please reach out to any member of the
BNY iFlow team at iFlow@bny.com, or contact your regular BNY relationship manager.

(Su bscribe to iFlow)

iFlow@bny.com
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Disclosure

BNY, BNY Mellon and Bank of New York Mellon are corporate brands
of The Bank of New York Mellon Corporation and may also be used as
a generic term to reference the corporation as a whole or its various
subsidiaries generally and may include The Bank of New York Mellon,
a banking corporation organized and existing pursuant to the laws of
the State of New York.

This material and any products and services may be issued or provided
under various brand names in various countries by duly authorised and
regulated subsidiaries, affiliates, and joint ventures of BNY, which may
include any of the following: The Bank of New York Mellon, operating
in the United States at 240 Greenwich Street, New York, NY 10286
and operating in England through its branch at 160 Queen Victoria
Street, London EC4V 4LA, England, registered in England and Wales
with numbers FC005522 and BR025038. The Bank of New York Mellon
is supervised and regulated by the New York State Department of
Financial Services and the US Federal Reserve and authorised by the
Prudential Regulation Authority. The Bank of New York Mellon, London
Branch is subject to regulation by the Financial Conduct Authority and
limited regulation by the Prudential Regulation Authority. Details about
the extent of our regulation by the Prudential Regulation Authority
are available from us on request. The Bank of New York Mellon SA/
NV, a Belgian public limited liability company, with company number
0806.743.159, whose registered office is at Boulevard Anspachlaan
1, 1000 Brussels, , Belgium, authorised and regulated as a significant
credit institution by the European Central Bank (ECB), under the
prudential supervision of the National Bank of Belgium (NBB) and
under the supervision of the Belgian Financial Services and Markets
Authority (FSMA) for conduct of business rules, and a subsidiary of The
Bank of New York Mellon. The Bank of New York Mellon SA/NV operating
in Ireland through its branch at Riverside II, Sir John Rogerson’s Quay,
Dublin 2, Ireland trading as The Bank of New York Mellon SA/NV, Dublin
Branch, is authorised by the National Bank of Belgium and regulated by
the Central Bank of Ireland for conduct of business rules. It is registered
with the Companies Registration Office in Ireland No. 907126 & with
VAT No. IE 9578054E. BNY has various subsidiaries, affiliates, branches
and representative offices in the Asia Pacific Region which are subject
to regulation by the relevant local regulator in that jurisdiction.The
Bank of New York Mellon, Singapore Branch, subject to regulation by
the Monetary Authority of Singapore. The Bank of New York Mellon,
Hong Kong Branch, subject to regulation by the Hong Kong Monetary
Authority and the Securities & Futures Commission of Hong Kong. If
this material is distributed in Japan, it is distributed by The Bank of
New York Mellon Securities Company Japan Ltd, as intermediary for
The Bank of New York Mellon. If this material is distributed in, or from,
the Dubai International Financial Centre (“DIFC”), it is communicated
by The Bank of New York Mellon, DIFC Branch, regulated by the DFSA
and located at DIFC, The Exchange Building 5 North, Level 6, Room 601,
P.0. Box 506723, Dubai, UAE, on behalf of The Bank of New York Mellon,
which is a wholly-owned subsidiary of The Bank of New York Mellon
Corporation.The Bank of New York Mellon is regulated by the Australian
Prudential Regulation Authority and also holds an Australian Financial
Services Licence No. 527917 issued by the Australian Securities and
Investments Commission to provide financial services to wholesale
clients in Australia.

BNY has various subsidiaries, affiliates, branches and representative
offices in the Latin America Region which are subject to specific
regulation by the relevant local regulator in each jurisdiction. This
material does not constitute an offer to sell or the solicitation of
an offer to buy any products or services in the People’s Republic of
China (PRC) to any person to whom it is unlawful to make the offer
or solicitation in the PRC. BNY Mellon does not represent that this
material may be lawfully distributed, or that any products may be
lawfully offered, in compliance with any applicable registration or
other requirements in the PRC, or pursuant to an exemption available
thereunder, or assume any responsibility for facilitating any such
distribution or offering. In particular, no action has been taken by
the issuer which would permit a public offering of any products or
distribution of this material in the PRC. Accordingly, the products are
not being offered or sold within the PRC by means of this material or
any other document. Neither this material nor any advertisement or
other offering material may be distributed or published in the PRC,
except under circumstances that will result in compliance with any
applicable laws and regulations. Products may be offered or sold to
PRC investors outside the territory of the PRC provided that such PRC
investors are authorized to buy and sell the products in the offshore
market. Potential PRC investors are responsible for obtaining all
relevant approvals from the PRC government authorities, including
but not limited to the State Administration of Foreign Exchange, and
compliance with all applicable laws and regulations, including but not
limited to those of the PRC, before purchasing the products.

The information contained in this material is for use by wholesale
clients only and is not to be relied upon by retail clients. Not all
products and services are offered at all locations. This material,
which may be considered advertising, is for general information and
reference purposes only and is not intended to provide legal, tax,
accounting, investment, financial or other professional advice on
any matter, and is not to be used as such. BNY does not warrant or
guarantee the accuracy or completeness of, nor undertake to update
or amend the information or data contained herein. BNY expressly
disclaims any liability for any loss arising from or in reliance upon any
of this information or data.

Trademarks and logos belong to their respective owners.

© 2024 The Bank of New York Mellon Corporation. All rights reserved.
Member FDIC. September 2024
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This guide is for informational purposes and is to be used as a resource
for help in understanding BNY’s products and services. The process
and functionality of these products and services may differ from that
described in this manual and the content of this manual is provided “as
is”. BNY provides no warranty with regard to any information contained
herein and hereby expressly disclaims any implied warranties of
merchantability or fitness for any particular purpose with regards to
the foregoing. BNY assumes no liability for any damages, including
indirect, special, consequential or incidental, incurred from any
technical or typographical errors or omissions contained herein, for
discrepancies between the product and technical manual, or for any
damages resulting from the application or use of this information. BNY
reserves the right to make corrections, modifications, enhancements,
improvements and other changes to its products and services at any
time and may do so without notice.

BNY, BNY Mellon and Bank of New York Mellon are corporate brands
of The Bank of New York Mellon Corporation and may be used as a
generic term to reference the corporation as a whole and/or its various
subsidiaries generally. This material and any products and services
may be issued or provided under various brand names in various
countries by duly authorised and regulated subsidiaries, affiliates,
and joint ventures of BNY, which may include any of the following.
The Bank of New York Mellon, at 240 Greenwich Street, New York, NY
10286, USA a banking corporation organised and existing pursuant
to the laws of the State of New York operating in the United States at
240 Greenwich Street, New York, NY 10286 and operating in England
through its branch at 160 Queen Victoria Street, London EC4V 4LA,
England, registered in England and Wales with numbers FC005522
and BR025038. The Bank of New York Mellon is supervised and
regulated by the New York State Department of Financial Services and
the US Federal Reserve and authorised by the Prudential Regulation
Authority. The Bank of New York Mellon, London Branch is subject to
regulation by the Financial Conduct Authority and limited regulation
by the Prudential Regulation Authority. Details about the extent of
our regulation by the Prudential Regulation Authority are available
from us on request. The Bank of New York Mellon SA/NV, a Belgian
public limited liability company, with company number 0806.743.159,
whose registered office is at Boulevard Anspachlaan 1, 1000 Brussels, ,
Belgium, authorised and regulated as a significant credit institution by
the European Central Bank (ECB), under the prudential supervision of
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The Bank of New York Mellon. If this material is distributed in, or from,
the Dubai International Financial Centre (“DIFC”), it is communicated
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P.0. Box 506723, Dubai, UAE, on behalf of The Bank of New York Mellon,
which is a wholly-owned subsidiary of The Bank of New York Mellon
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is for general information and reference purposes only and is not
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Australia

The Bank of New York Mellon is regulated by the Australian Prudential
Regulation Authority and also holds an Australian Financial
Services Licence No. 527917 issued by the Australian Securities and
Investments Commission to provide financial services to wholesale
clients in Australia.

Dubai

If this material is distributed in, or from, the Dubai International
Financial Centre (“DIFC”), it is communicated by The Bank of New York
Mellon, DIFC Branch, regulated by the DFSA and located at DIFC, The
Exchange Building 5 North, Level 6, Room 601, P.O. Box 506723, Dubai,
UAE, on behalf of The Bank of New York Mellon, which is awholly-owned
subsidiary of The Bank of New York Mellon Corporation. This material is
intended for Professional Clients and Market Counterparties only and
no other person should act upon it.

Hong Kong

The Bank of New York Mellon, Hong Kong Branch (a banking corporation
organized and existing under the laws of the State of New York with
limited liability) is subject to regulation by the Hong Kong Monetary
Authority and the Securities & Futures Commission of Hong Kong.

People’s Republic of China (PRC)

This material does not constitute an offer to sell or the solicitation of
an offer to buy any products or services in the People’s Republic of
China (PRC) to any person to whom it is unlawful to make the offer or
solicitation in the PRC. BNY does not represent that this material may
be lawfully distributed, or that any products may be lawfully offered, in
compliance with any applicable registration or other requirements in
the PRC, or pursuant to an exemption available thereunder, or assume
any responsibility for facilitating any such distribution or offering. In
particular, no action has been taken by the issuer which would permit
a public offering of any products or distribution of this material in the
PRC. Accordingly, the products are not being offered or sold within
the PRC by means of this material or any other document. Neither
this material nor any advertisement or other offering material may be
distributed or published in the PRC, except under circumstances that
will result in compliance with any applicable laws and regulations.
Products may be offered or sold to PRC investors outside the
territory of the PRC provided that such PRC investors are authorized
to buy and sell the products in the offshore market. Potential PRC
investors are responsible for obtaining all relevant approvals from
the PRC government authorities, including but not limited to the
State Administration of Foreign Exchange, and compliance with all
applicable laws and regulations, including but not limited to those of

the PRC, before purchasing the products.



