BNY Mellon Concentrated International ETF
STATEMENT OF INVESTMENTS
July 31, 2025 (Unaudited)

Description Shares Value ($)

Common Stocks — 97.7%

Australia — 2.8%

CSL Ltd. 27,255 4,744,920

Canada — 7.3%

Alimentation Couche-Tard, Inc. 143,431 7,453,112

Canadian National Railway Co. 54,465 5,085,654
12,538,766

Denmark — 4.9%

Coloplast AS, Cl. B 55,279 5,099,621

Novo Nordisk AS, Cl. B 70,696 3,399,288

8,498,909

Finland — 3.2%

Kone 0Y], Cl. B 87,970 5,415,114

France — 14.3%

Air Liquide SA 35,670 7,034,106

L’Oreal SA 14,408 6,401,856

LVMH Moet Hennessy Louis Vuitton SE 9,381 5,056,792

TotalEnergies SE 103,286 6,131,601
24,624,355

Germany — 10.3%

adidas AG 20,700 3,969,821

Merck KGaA 36,689 4,618,207

SAP SE 31,661 9,061,795
17,649,823

Hong Kong — 4.8%

AIA Group Ltd. 884,114 8,266,748

Ireland — 4.1%

Experian PLC 133,764 7,073,310

Japan — 12.0%

Daikin Industries Ltd. 27,600 3,408,820

Hoya Corp. 41,400 5,265,597

Keyence Corp. 13,200 4,831,830

Shin-Etsu Chemical Co. Ltd. 164,900 4,805,938

SMC Corp. 6,900 2,411,340
20,723,525

Netherlands — 7.0%

ASML Holding NV 9,058 6,337,612

Universal Music Group NV 197,148 5,710,131
12,047,743

Singapore — 3.4%

CapitaLand Ascendas REIT 2,760,000 5,930,684

Spain — 5.7%

Amadeus IT Group SA 122,805 9,869,022

Switzerland — 6.8%

Roche Holding AG 19,403 6,141,596

SGS SA 54,438 5,549,358
11,690,954

Taiwan — 5.9%
Taiwan Semiconductor Manufacturing Co. Ltd., ADR 42,220 10,201,196



STATEMENT OF INVESTMENTS (Unaudited) (continued)

Description

Shares Value ($)

Common Stocks — 97.7% (continued)

United Kingdom — 5.2%

Compass Group PLC 254,649 8,962,488
Total Common Stocks
(cost $170,434,244) 168,237,557
1-Day
Yield (%)
Investment Companies — 2.1%
Registered Investment Companies — 2.1%
Dreyfus Institutional Preferred Government Money Market Fund, Institutional Shares®
(cost $3,640,918) 429 3,640,918 3,640,918
Total Investments (cost $174,075,162) 99.8% 171,878,475
Cash and Receivables (Net) 2% 358,014

Net Assets

ADR—American Depositary Receipt
REIT—Real Estate Investment Trust

100.0% 172,236,489

@ Investment in affiliated issuer. The investment objective of this investment company is publicly available and can be found within the investment company’s

prospectus.

See notes to statement 0f investments.



