
Description CouponRate (%) MaturityDate PrincipalAmount ($) Value ($)
Bonds and Notes— 1.5%
Collateralized Municipal-Backed Securities — 1.5%Arizona Industrial Development Authority, Revenue Bonds, Ser. 2019-2 3.63 5/20/2033 784,672 777,011Washington Housing Finance Commission, Revenue Bonds (SustainableCertificates) Ser. A 3.50 12/20/2035 1,861,484 1,808,745
Total Bonds and Notes(cost $2,931,545) 2,585,756

Long-TermMunicipal Investments— 102.5%
Alabama— 5.0%Baldwin County Industrial Development Authority, Revenue Bonds (NovelisCorporation Project) Ser. A(a),(b) 5.00 6/1/2032 1,750,000 1,790,013Black Belt Energy Gas District, Revenue Bonds (Gas Project) Ser. B 5.00 10/1/2035 1,000,000 1,036,165Black Belt Energy Gas District, Revenue Bonds, Ser. D(a) 5.00 11/1/2034 1,000,000 1,085,473Jefferson County, Revenue Bonds, Refunding 5.50 10/1/2053 1,250,000 1,317,550Mobile County Industrial Development Authority, Revenue Bonds (Calvert LLCProject) Ser. B 4.75 12/1/2054 550,000 513,985Southeast Energy Authority A Cooperative District, Revenue Bonds, Ser. E 5.00 10/1/2030 3,000,000 3,230,306

8,973,492
Alaska— 1.2%Northern Tobacco Securitization Corp., Revenue Bonds, Refunding, Ser. A 4.00 6/1/2050 2,500,000 2,102,366
Arizona— 8.0%Arizona Industrial Development Authority, Revenue Bonds (Academics of Math &Science Project)(b) 5.00 7/1/2054 1,000,000 901,137Arizona Industrial Development Authority, Revenue Bonds (Cadence CampusProject) Ser. A(b) 4.00 7/15/2050 1,600,000 1,286,232Arizona Industrial Development Authority, Revenue Bonds (Doral Academy ofNevada) Ser. A 5.00 7/15/2049 1,675,000 1,549,134Arizona Industrial Development Authority, Revenue Bonds (Legacy CaresProject)(b),(c) 7.75 7/1/2050 2,725,000 64,038Arizona Industrial Development Authority, Revenue Bonds (Legacy Cares Project)Ser. A(b),(c) 6.00 7/1/2051 1,000,000 23,500Glendale Industrial Development Authority, Revenue Bonds, Refunding (SunHealth Services Obligated Group) Ser. A 5.00 11/15/2054 1,500,000 1,462,078La Paz County Industrial Development Authority, Revenue Bonds (HarmonyPublic Schools) Ser. A(b) 5.00 2/15/2036 1,000,000 1,001,254La Paz County Industrial Development Authority, Revenue Bonds (HarmonyPublic Schools) Ser. A 5.00 2/15/2048 1,600,000 1,555,877Maricopa County Industrial Development Authority, Revenue Bonds (BenjaminFranklin Charter School Obligated Group)(b) 6.00 7/1/2038 2,250,000 2,316,393Maricopa County Industrial Development Authority, Revenue Bonds, Refunding(Legacy Traditional Schools Project)(b) 5.00 7/1/2049 700,000 676,854Maricopa County Industrial Development Authority, Revenue Bonds, Refunding(Legacy Traditional Schools Project)(b) 5.00 7/1/2054 1,000,000 954,749Sierra Vista Industrial Development Authority, Revenue Bonds (AmericanLeadership Academy Project)(b) 5.00 6/15/2054 1,000,000 901,279Tempe Industrial Development Authority, Revenue Bonds, Refunding (FriendshipVillage of Tempe) Ser. A 4.00 12/1/2046 2,000,000 1,668,676

14,361,201
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Description CouponRate (%) MaturityDate PrincipalAmount ($) Value ($)
Long-TermMunicipal Investments— 102.5% (continued)
Arkansas— 1.5%Arkansas Development Finance Authority, Revenue Bonds (Sustainable Bond)(U.S. Steel Corp.) 5.70 5/1/2053 2,650,000 2,703,791
California— 2.7%California Community Choice Financing Authority, Revenue Bonds (SustainableBond) (Clean Energy Project) Ser. B(a) 5.00 11/1/2035 1,000,000 1,098,093California County Tobacco Securitization Agency, Revenue Bonds, Refunding (LosAngeles County Securitization Corp.) Ser. A 4.00 6/1/2049 1,805,000 1,561,600California Municipal Finance Authority, Revenue Bonds (Cabrillo College Project)Ser. A(b) 5.00 7/1/2040 2,000,000 2,025,499California Municipal Finance Authority, Revenue Bonds, Refunding (WilliamJessup University)(b) 5.00 8/1/2039 140,000 105,361

4,790,553
Colorado— 5.1%Canyons Metropolitan District No. 5, GO, Refunding (Insured; Build AmericaMutual) Ser. A 5.00 12/1/2038 350,000 384,650Denver International Business Center Metropolitan District No.1, GO 6.00 12/1/2048 1,000,000 1,003,492Dominion Water & Sanitation District, Revenue Bonds, Refunding 5.88 12/1/2052 2,750,000 2,819,116Hess Ranch Metropolitan District No. 6, GO, Ser. A1 5.00 12/1/2049 500,000 487,990Rampart Range Metropolitan District No. 5, Revenue Bonds 4.00 12/1/2051 2,000,000 1,672,635Tender Option Bond Trust Receipts (Series 2020-XM0829), (Colorado HealthFacilities Authority, Revenue Bonds, Refunding (CommonSpirit Health ObligatedGroup) Ser. A1) Recourse, Underlying Coupon Rate 4.00%(b),(d),(e) 9.16 8/1/2044 2,200,000 2,410,690Vauxmont Metropolitan District, GO, Refunding (Insured; Assured Guaranty Corp.) 3.25 12/15/2050 515,000 439,733

9,218,306
Connecticut — 1.7%Harbor Point Infrastructure Improvement District, Tax Allocation Bonds,Refunding (Harbor Point Project)(b) 5.00 4/1/2039 1,500,000 1,521,181Stamford Housing Authority, Revenue Bonds, Refunding (Mozaic Concierge LivingProject) Ser. A 6.38 10/1/2045 1,450,000 1,492,247

3,013,428
District of Columbia— 3.6%District of Columbia, Revenue Bonds (Ingleside Rock Creek Project) Ser. A 5.00 7/1/2052 2,000,000 1,857,078District of Columbia, Revenue Bonds, Refunding (The Catholic University ofAmerica) Ser. A 5.75 10/1/2055 1,000,000 1,069,846Metropolitan Washington Airports Authority, Revenue Bonds, Refunding(Dulles Metrorail) Ser. B 4.00 10/1/2049 4,090,000 3,625,206

6,552,130
Florida— 4.9%Florida Development Finance Corp., Revenue Bonds, Refunding (Brightline FloridaPassenger Rail Project) (Insured; Assured Guaranty Corp.) 5.25 7/1/2053 1,085,000 1,083,558Florida Local Government Finance Commission, Revenue Bonds (BridgeprepAcademy Projects) Ser. A(b) 5.50 6/15/2040 1,000,000 1,031,854Florida Local Government Finance Commission, Revenue Bonds (Fleet Landing atNocatee Project) Ser. A(b) 6.63 11/15/2045 500,000 528,452Greater Orlando Aviation Authority, Revenue Bonds, Ser. A 4.00 10/1/2049 2,280,000 2,041,782Pinellas County Industrial Development Authority, Revenue Bonds (Foundationfor Global Understanding) 5.00 7/1/2039 1,000,000 1,007,038Seminole County Industrial Development Authority, Revenue Bonds, Refunding(Legacy Pointe at UCF Project) 5.75 11/15/2054 2,000,000 1,890,100
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Description CouponRate (%) MaturityDate PrincipalAmount ($) Value ($)
Long-TermMunicipal Investments— 102.5% (continued)
Florida— 4.9% (continued)St. Johns County Industrial Development Authority, Revenue Bonds, Refunding(Vicar’s Landing Project) 4.00 12/15/2041 500,000 438,033St. Johns County Industrial Development Authority, Revenue Bonds, Refunding(Vicar’s Landing Project) 4.00 12/15/2046 1,000,000 803,580

8,824,397
Georgia— 2.9%Tender Option Bond Trust Receipts (Series 2020-XM0825), (BrookhavenDevelopment Authority, Revenue Bonds (Children’s Healthcare of Atlanta) Ser.A) Recourse, Underlying Coupon Rate 4.00%(b),(d),(e) 7.55 7/1/2044 3,180,000 3,305,397Tender Option Bond Trust Receipts (Series 2023-XF3183), (Municipal ElectricAuthority of Georgia, Revenue Bonds (Plant Vogtle Units 3&4 Project) Ser. A)Recourse, Underlying Coupon Rate 5.00%(b),(d),(e) 9.89 1/1/2059 1,850,000 1,840,491

5,145,888
Illinois — 6.6%Chicago, GO, Ser. A 5.00 1/1/2045 1,000,000 957,046Chicago, GO, Refunding, Ser. A 6.00 1/1/2038 700,000 713,966Chicago Board of Education, GO, Ser. A 5.00 12/1/2047 1,500,000 1,339,125Chicago Board of Education, GO, Ser. A 6.25 12/1/2050 750,000 769,085Chicago Board of Education, GO, Ser. D 5.00 12/1/2046 1,000,000 899,186Chicago Board of Education, GO, Ser. H 5.00 12/1/2036 2,000,000 1,993,138Chicago Board of Education, GO, Refunding, Ser. A 5.00 12/1/2033 1,000,000 1,002,187Chicago Board of Education, GO, Refunding, Ser. B 5.00 12/1/2033 500,000 502,324Illinois Finance Authority, Revenue Bonds (Centerpoint Joliet Terminal RailroadProject)(a),(b) 4.80 7/2/2035 1,500,000 1,548,278Illinois Finance Authority, Revenue Bonds, Refunding (Rosalind FranklinUniversity of Medicine & Science) 5.00 8/1/2036 1,075,000 1,090,149Northern Illinois University, Revenue Bonds, Refunding (Insured; Build AmericaMutual) 4.00 10/1/2043 1,000,000 959,997

11,774,481
Indiana— .1%Indiana Finance Authority, Revenue Bonds (Sustainable Bond)(b),(c) 7.00 3/1/2039 3,325,000 166,250
Louisiana— 1.5%Louisiana Public Facilities Authority, Revenue Bonds (I-10 Calcasieu River BridgePublic-Private Partnership Project) 5.75 9/1/2064 1,480,000 1,539,757Parish of St. James, Revenue Bonds (Nustar Logistics LP Project)(a),(b) 6.10 6/1/2030 1,000,000 1,098,174

2,637,931
Maryland— 1.3%Maryland Economic Development Corp., Revenue Bonds (Sustainable Bond)(Purple Line Transit Partners) Ser. B 5.25 6/30/2055 2,375,000 2,364,563
Massachusetts — .9%Lowell Collegiate Charter School, Revenue Bonds 5.00 6/15/2049 1,750,000 1,667,542
Michigan— 3.4%Detroit, GO, Ser. C 6.00 5/1/2043 500,000 552,687Detroit Downtown Development Authority, Tax Allocation Bonds, Refunding(Catalyst Development Project) 5.00 7/1/2048 2,220,000 2,320,675Detroit Regional Convention Facility Authority, Revenue Bonds, Refunding, Ser. C 5.00 10/1/2039 1,100,000 1,204,268Michigan Housing Development Authority, Revenue Bonds, Ser. C 5.05 6/1/2051 750,000 762,366Michigan Tobacco Settlement Finance Authority, Revenue Bonds, Refunding, Ser.C(f) 0.00 6/1/2058 56,880,000 1,256,690

6,096,686
Minnesota— .5%Woodbury, Revenue Bonds, Refunding (Math & Science Academy)(b) 5.50 6/1/2063 1,000,000 930,055
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Description CouponRate (%) MaturityDate PrincipalAmount ($) Value ($)
Long-TermMunicipal Investments— 102.5% (continued)
Missouri — 2.2%Missouri Health & Educational Facilities Authority, Revenue Bonds (LutheranSenior Services Projects) Ser. A 5.00 2/1/2036 1,000,000 1,001,293The St. Louis Missouri Industrial Development Authority, Revenue Bonds,Refunding (Ballpark Village Development Project) Ser. A 4.75 11/15/2047 2,500,000 2,195,734The St. Louis Missouri Industrial Development Authority, Tax Allocation Bonds (St.Louis Innovation District Project) 4.38 5/15/2036 715,000 705,349

3,902,376
Nevada— 1.5%North Las Vegas, Special Assessment Bonds (Valley Vista Special ImprovementDistrict) 4.63 6/1/2043 430,000 414,490North Las Vegas, Special Assessment Bonds (Valley Vista Special ImprovementDistrict) 4.63 6/1/2049 880,000 821,623Reno, Revenue Bonds, Refunding, Ser. D(b),(f) 0.00 7/1/2058 13,000,000 1,539,859

2,775,972
New Hampshire— 1.4%New Hampshire Business Finance Authority, Revenue Bonds (Mill Creek Project,Montgomery County)(b) 5.95 12/1/2031 900,000 899,381New Hampshire Business Finance Authority, Revenue Bonds (The WildflowerProject)(b),(f) 0.00 12/15/2033 1,000,000 613,855New Hampshire Business Finance Authority, Revenue Bonds, Refunding(Springpoint Senior Living Obligated Group) 4.00 1/1/2041 1,000,000 923,772

2,437,008
New Jersey— .8%New Jersey Economic Development Authority, Revenue Bonds (BelovedCommunity Charter School Project) Ser. A(b) 5.00 6/15/2039 825,000 825,942New Jersey Economic Development Authority, Revenue Bonds (Repauno Port &Rail Terminal Project)(b) 6.63 1/1/2045 625,000 649,218

1,475,160
New York— 8.5%New York Convention Center Development Corp., Revenue Bonds (Hotel Unit Fee)Ser. B(f) 0.00 11/15/2042 10,815,000 4,965,931New York Transportation Development Corp., Revenue Bonds (Delta Air Lines) 4.38 10/1/2045 2,000,000 1,887,032New York Transportation Development Corp., Revenue Bonds (Delta Air Lines) 5.00 1/1/2032 1,000,000 1,028,734New York Transportation Development Corp., Revenue Bonds (John F. KennedyInternational Airport New Terminal One Project) (Insured; Assured GuarantyCorp.) 6.00 6/30/2060 1,500,000 1,622,111Tender Option Bond Trust Receipts (Series 2022-XM1004), (MetropolitanTransportation Authority, Revenue Bonds, Refunding (Sustainable Bond)(Insured; Assured Guaranty Corp.) Ser. C) Non-Recourse, Underlying CouponRate 4.00%(b),(d),(e) 4.65 11/15/2047 3,000,000 2,739,882Triborough Bridge & Tunnel Authority, Revenue Bonds, Ser. A1 4.13 5/15/2064 1,500,000 1,367,204Westchester County Local Development Corp., Revenue Bonds, Refunding(Purchase Senior Learning Community Obligated Group)(b) 5.00 7/1/2046 1,700,000 1,583,610

15,194,504
North Carolina— 2.5%North Carolina Medical Care Commission, Revenue Bonds, Refunding (LutheranServices for the Aging Obligated Group) 4.00 3/1/2051 4,000,000 3,297,728North Carolina Medical Care Commission, Revenue Bonds, Refunding (The UnitedMethodist Retirement Homes Project) 5.63 10/1/2055 360,000 363,778North Carolina Turnpike Authority, Revenue Bonds (Insured; Assured GuarantyCorp.) 4.00 1/1/2055 1,000,000 922,483

4,583,989

SCHEDULE OF INVESTMENTS (Unaudited) (continued)
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Description CouponRate (%) MaturityDate PrincipalAmount ($) Value ($)
Long-TermMunicipal Investments— 102.5% (continued)
Ohio— 3.0%Buckeye Tobacco Settlement Financing Authority, Revenue Bonds, Refunding, Ser.B2 5.00 6/1/2055 3,850,000 3,247,583Centerville, Revenue Bonds, Refunding (Graceworks Lutheran Services ObligatedGroup) 5.25 11/1/2047 1,200,000 1,142,654Cuyahoga County, Revenue Bonds, Refunding (The MetroHealth System) 5.00 2/15/2052 1,000,000 956,428

5,346,665
Oklahoma— 1.4%Oklahoma Development Finance Authority, Revenue Bonds (OU Medicine Project)Ser. B 5.50 8/15/2057 1,500,000 1,503,252Tulsa County Industrial Authority, Revenue Bonds, Refunding (Montereau Project) 5.25 11/15/2037 1,000,000 1,013,869

2,517,121
Oregon— 1.2%Clackamas County Hospital Facility Authority, Revenue Bonds, Refunding(Willamette View Obligated Group) Ser. A 5.00 11/15/2047 1,500,000 1,404,419Salem Hospital Facility Authority, Revenue Bonds, Refunding (Capital ManorProject) 4.00 5/15/2047 1,000,000 842,990

2,247,409
Pennsylvania— 3.4%Chester County Industrial Development Authority, Special Assessment Bonds(Woodlands at Graystone Project)(b) 5.13 3/1/2048 741,000 731,617Lancaster County Hospital Authority, Revenue Bonds, Refunding (Brethren VillageProject) 5.25 7/1/2041 1,000,000 998,771Lancaster Industrial Development Authority, Revenue Bonds, Refunding (LandisHomes Obligated Group) 4.00 7/1/2051 1,500,000 1,230,158Luzerne County Industrial Development Authority, Revenue Bonds, Refunding(Pennsylvania-American Water Co.)(a) 2.45 12/3/2029 2,270,000 2,092,730Pennsylvania Higher Educational Facilities Authority, Revenue Bonds, Refunding(University of Sciences in Philadephia) 5.00 11/1/2033 1,000,000 1,000,572

6,053,848
Rhode Island— 1.0%Rhode Island Health and Educational Building Corp., Revenue Bonds (PRG - RIProperties LLC) (Insured; Assured Guaranty Corp.) Ser. B 5.63 7/1/2065 600,000 619,061Rhode Island Student Loan Authority, Revenue Bonds, Ser. A 5.00 12/1/2030 1,175,000 1,247,412

1,866,473
South Dakota— 1.3%Tender Option Bond Trust Receipts (Series 2022-XF1409), (South Dakota Health& Educational Facilities Authority, Revenue Bonds, Refunding (Avera HealthObligated Group)) Non-Recourse, Underlying Coupon Rate 5.00%(b),(d),(e) 10.34 7/1/2046 2,400,000 2,417,287
Texas— 6.4%Arlington Higher Education Finance Corp., Revenue Bonds (BASIS Texas CharterSchools)(b) 4.88 6/15/2059 1,220,000 1,093,687El Paso County Hospital District, GO (El Paso County) (Insured; Assured GuarantyCorp.) 5.50 2/15/2050 1,000,000 1,069,716Houston Airport System, Revenue Bonds (United Airlines) Ser. B 5.50 7/15/2038 1,000,000 1,082,393Houston Airport System, Revenue Bonds, Refunding (United Airlines) Ser. A 6.50 7/15/2030 1,285,000 1,285,849Mission Economic Development Corp., Revenue Bonds, Refunding (NatgasolineProject)(b) 4.63 10/1/2031 1,250,000 1,253,697New Hope Cultural Education Facilities Finance Corp., Revenue Bonds, Refunding(Westminster Manor Project) 4.00 11/1/2049 1,250,000 1,056,028Port of Beaumont Navigation District, Revenue Bonds (Jefferson Gulf CoastEnergy)(b) 3.00 1/1/2050 1,750,000 1,180,752
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Description CouponRate (%) MaturityDate PrincipalAmount ($) Value ($)
Long-TermMunicipal Investments— 102.5% (continued)
Texas— 6.4% (continued)San Antonio Education Facilities Corp., Revenue Bonds, Refunding (University ofthe Incarnate Word) 4.00 4/1/2051 1,750,000 1,391,489Texas Private Activity Bond Surface Transportation Corp., Revenue Bonds (NTEMobility Partners LLC North Tarrant Express Project) 5.50 12/31/2058 2,000,000 2,086,077

11,499,688
U.S. Related— 2.8%Puerto Rico, GO, Ser. A(f) 0.00 7/1/2033 373,154 269,034Puerto Rico, GO, Ser. A1 4.00 7/1/2033 289,963 289,786Puerto Rico, GO, Ser. A1 4.00 7/1/2035 260,638 258,909Puerto Rico, GO, Ser. A1 4.00 7/1/2037 223,696 215,066Puerto Rico, GO, Ser. A1 4.00 7/1/2041 304,141 281,240Puerto Rico, GO, Ser. A1 4.00 7/1/2046 316,303 281,442Puerto Rico, GO, Ser. A1 5.75 7/1/2031 305,783 336,846Puerto Rico Sales Tax Financing Corp., Revenue Bonds, Ser. A1(f) 0.00 7/1/2033 4,031,000 3,060,905

4,993,228
Utah— .6%Point Phase 1 Public Infrastructure District No. 1, Revenue Bonds, Ser. A1 5.88 3/1/2045 1,000,000 1,034,138
Virginia— 2.8%Virginia College Building Authority, Revenue Bonds (Sustainable Bond)(Marymount University Project)(b) 5.00 7/1/2045 500,000 380,696Virginia College Building Authority, Revenue Bonds, Refunding (MarymountUniversity Project) Ser. A(b) 5.00 7/1/2045 1,000,000 761,392Virginia Small Business Financing Authority, Revenue Bonds, Refunding(95 Express Lanes) 4.00 1/1/2048 4,500,000 3,984,657

5,126,745
Washington— 3.9%Washington Convention Center Public Facilities District, Revenue Bonds(Sustainable Bond) Ser. B 4.00 7/1/2058 4,000,000 3,315,763Washington Housing Finance Commission, Revenue Bonds, Refunding (HorizonHouse Project) Ser. B3 4.38 1/1/2033 1,000,000 1,002,145Washington Housing Finance Commission, Revenue Bonds, Refunding(Presbyterian Retirement Communities Northwest Obligated Group) Ser. A(b) 5.00 1/1/2046 1,680,000 1,592,297Washington Housing Finance Commission, Revenue Bonds, Refunding(Presbyterian Retirement Communities Northwest Obligated Group) Ser. A(b) 5.00 1/1/2051 1,120,000 1,029,830

6,940,035
West Virginia— .6%West Virginia Economic Development Authority, Revenue Bonds (CommercialMetals Company Project)(a) 4.63 5/15/2032 1,040,000 1,056,316
Wisconsin— 6.3%Public Finance Authority, Revenue Bonds (Appalachian State University Project)(Insured; Assured Guaranty Corp.) Ser. A 4.00 7/1/2045 1,850,000 1,750,278Public Finance Authority, Revenue Bonds (Georgia SR 400 Express Lanes Project) 6.50 12/31/2065 1,000,000 1,106,675Public Finance Authority, Revenue Bonds (Heritage Bend Project)(b),(f) 0.00 12/15/2042 2,500,000 764,181Public Finance Authority, Revenue Bonds, Ser. 1 5.75 7/1/2062 1,184,458 1,242,942Public Finance Authority, Revenue Bonds, Refunding (Legacy Hills Project)(b) 6.00 11/15/2045 1,000,000 974,955Public Finance Authority, Revenue Bonds, Refunding (Lindenwood EducationSystem) Ser. A(b) 5.50 6/1/2040 1,000,000 1,048,350Public Finance Authority, Revenue Bonds, Refunding (Mary’s Woods AtMarylhurst Obligated Group)(b) 5.25 5/15/2037 625,000 630,749Public Finance Authority, Revenue Bonds, Refunding (Roseman University ofHealth Sciences)(b) 5.00 4/1/2050 1,750,000 1,627,260

SCHEDULE OF INVESTMENTS (Unaudited) (continued)
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Description CouponRate (%) MaturityDate PrincipalAmount ($) Value ($)
Long-TermMunicipal Investments— 102.5% (continued)
Wisconsin— 6.3% (continued)Public Finance Authority, Revenue Bonds, Refunding (Triad Educational Services,Inc.) 5.25 6/15/2065 1,000,000 956,864Wisconsin Health & Educational Facilities Authority, Revenue Bonds, Refunding(St. Camillus Health System Obligated Group) 5.00 11/1/2046 1,250,000 1,164,886

11,267,140
Total Long-TermMunicipal Investments(cost $201,478,145) 184,058,162

Total Investments (cost $204,409,690) 104.0% 186,643,918
Liabilities, Less Cash and Receivables (4.0%) (7,133,957)
Net Assets 100.0% 179,509,961

GO—Government Obligation
(a) These securities have a put feature; the date shown represents the put date and the bond holder can take a specific action to retain the bond after the put date.
(b) Security exempt from registration pursuant to Rule 144A under the Securities Act of 1933. These securities may be resold in transactions exempt from

registration, normally to qualified institutional buyers. At November 30, 2025, these securities amounted to $50,765,628 or 28.3% of net assets.
(c) Non-income producing—security in default.
(d) The Variable Rate is determined by the Remarketing Agent in its sole discretion based on prevailing market conditions and may, but need not, be established by

reference to one or more financial indices.
(e) These bonds serve as collateral in a secured borrowings. The coupon rate given represents the current interest rate for the inverse floating rate security.
(f ) Security issued with a zero coupon. Income is recognized through the accretion of discount.

See notes to schedule of investments.
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