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Ticker — BKLC (NYSE Arca, Inc.)

This annual shareholder report contains important information about BNY Mellon US Large Cap Core Equity ETF (the “Fund”) for the
period of November 1, 2024 to October 31, 2025. You can find additional information about the Fund at
bny.com/investments/etfliterature. You can also request this information by calling 1-833-383-2696 or calling your financial adviser.

What were the Fund’s costs for the last year?
(based on a hypothetical $10,000 investment)

Fund Costs of a $10,000 investment Costs paid as a percentage of a $10,000 investment
BNY Mellon US Large Cap Core $0 0.00%
Equity ETF

How did the Fund perform last year?

* For the 12-month period ended October 31, 2025, the Fund’s shares returned 22.34% on a net asset value basis and 22.38% on a
market price basis.

* In comparison, the Solactive GBS United States 500 Index TR (the “Index”) returned 22.32% for the same period.

What affected the Fund'’s performance?

e The U.S. large-cap stock market advanced during the reporting period, supported by strong earnings growth, heavy investment in
artificial intelligence and infrastructure, and resilient consumer and business spending. U.S. stocks generally advanced during the
reporting period, supported by moderating inflation, relatively low unemployment and a positive corporate backdrop amid Federal
Reserve rate-cut expectations.

* Large-cap stocks outperformed their mid- and small-cap counterparts, reflecting continued investor preference for multinational
companies with strong balance sheets and diversified revenue streams.

* Relatively strong-performing areas included information technology, communication services and consumer discretionary, driven by
robust results from the Magnificent Seven and other large-cap technology firms.

* Relatively weak-performing areas included materials, real estate and health care.

¢ The difference in returns between the Fund and the Index resulted primarily from transaction costs and operating expenses that are not
reflected in Index results.


https://www.bny.com/investments/us/en/individual/resources/literature-center.html#exchange-traded-funds

Cumulative Performance from April 7, 2020 through October 31, 2025

How did t’fe F u.nd Initial Investment of $10,000
perform since its
inception? 30,000
, === BNY Mellon US Large Cap Core Equity ETF* - $28,190

The Fund’s past -+~ S&P 500° Index (broad-based index) - $27,987
P“f""“*“‘,ce AT - — Solactive GBS United States 500 Index TR - $28,204
good predictor of the 25,000
Fund’s future
performance. The graph
and table do not reflect
the deduction of taxes that 20,000
a sharcholder would pay "
on fund distributions or S
redemption of fund a 15000
shares. '

10,000

5,000

T T T T T T T
4/7/20 2020 2021 2022 2023 2024 2025
Years Ended 10/31

The above graph compares a hypothetical $10,000 investment in the Fund’s shares to a hypothetical investment of $10,000 made in each
of the S&P 500® Index (a broad-based index) and Solactive GBS United States 500 Index TR on 4/7/2020, the Fund’s inception. The
performance shown takes into account applicable fees and expenses of the Fund, including management fees and other expenses. The
Fund’s performance also assumes the reinvestment of dividends and capital gains. Unlike the Fund, the indexes are not subject to fees and
other expenses. Investors cannot invest directly in any index.

AVERAGE ANNUAL TOTAL RETURNS (AS OF 10/31/25

SINCE INCEPTION

(April 7,2020)

BNY Mellon US Large Cap Core Equity ETF - NAV Return’ 22.34% 17.72% 20.47%
S&P 500® Index (broad-based index) 21.45% 17.64% 20.30%
Solactive GBS United States 500 Index TR 22.32% 17.41% 20.48%

The Fund changed its benchmark index and investment objective, effective November 15, 2023. Fund performance prior to November 15,
2023, reflects the Fund's prior investment objective of seeking to track the performance, before fees and expenses, of the Morningstar® US

Large Cap IndexSM.

The performance data quoted represent past performance, which is no guarantee of future results. For more current information
visit bny.com/investments/etfliterature.

KEY FUND STATISTICS (AS OF 10/31/25
Total Advisory Fee Paid During

Fund Size (Millions) Number of Holdings Period Annual Portfolio Turnover

$4,814 508 $0 2.10%


https://www.bny.com/investments/us/en/individual/resources/literature-center.html#exchange-traded-funds

PORTFOLIO HOLDINGS (AS OF 10/31/25)

Top Ten Holdings (Based on Net Assets)*

* Excludes money market funds or other short-term securities held for the investment of cash and cash collateral for securities loaned, if any.

NVIDIA Corp.: 8.1%

Apple, Inc.: 6.7%
Microsoft Corp.: 6.4%
Amazon.com, Inc.: 3.9%

Broadcom, Inc.: 2.9%

Alphabet, Inc., Cl. A: 2.8%
Alphabet, Inc., Cl. C: 2.4%
Meta Platforms, Inc., Cl. A: 2.4%

. Tesla, Inc.: 2.2%

. JPMorgan Chase & Co.: 1.5%

Sector Allocation (Based on Net Assets)

Information Technology 35.8%
Financials

Consumer Discretionary
Communication Services
Health Care

Industrials

Consumer Staples
Energy

Utilities

Materials

Real Estate

Net Other Assets and Liabilities




For additional information about the Fund, including its prospectus, financial information, portfolio holdings and proxy voting
information, please visit bny.com/investments/etfliterature.

The BNY Mellon ETFs are not sponsored, promoted, sold or supported in any other manner by Solactive AG nor does Solactive AG offer any
express or implicit guarantee or assurance either with regard to the results of using the Index andfor Index trade mark or the Index price at any time
or in any other respect. The Index is calculated and published by Solactive AG. Solactive AG uses its best efforts to ensure that the Index is
calculated correctly. Irrespective of its obligations towards BNY Mellon, Solactive AG has no obligation to point out errors in the Index to third
parties including bur not limited to investors andfor financial intermediaries of the BNY Mellon ETFs. Neither publication of the Index by
Solactive AG nor the licensing of the Index or Index trade mark for the purpose of use in connection with the BNY Mellon ETFs constitute a
recommendation by Solactive AG to invest capital in said financial instrument nor does it in any way represent an assurance or opinion of Solactive
AG with regard to any investment in the BNY Mellon ETFs.
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