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BNY — Depositary Receipts
A global leader

Connecting issuers and investors
with tailored

Depositary Receipt Solutions
Allowing issuers smooth access
To global capital markets

With operational simplicity

And strategic flexibility

Across the equity lifecycle
Powered by expert specialists

Access new investors

Boost your market visibility

Raise capital efficiently

With familiar processes

And unlock greater

Cross-border access and diversification

An integrated service model

Built on deep industry credibility

Offering value-added investor relations
And market insights

Specialist transaction knowledge

And decades of proven market leadership

Discover BNY Depositary Receipts
Visit BNY.com/depositary-receipts or contact your representative today.

Depositary Receipts Disclaimer

BNY is the corporate brand of The Bank of New York Mellon Corporation (NYSE:BK) and may be used to reference the
corporation as a whole and/or its various subsidiaries generally. The information and data provided herein are provided for
general informational purposes only. BNY does not warrant or guarantee the accuracy, timeliness or completeness of any
such information or data. BNY does not undertake any obligation to update or amend any information or data, and may
change, update or amend any information or data at any time without prior notice.

BNY provides no advice, recommendation or endorsement with respect to any company or securities. No information or
data is intended to provide legal, tax, accounting, investment, financial, trading or other advice on any matter, and is not to



be used as such. This material has been prepared without taking into account your objectives, financial situation or needs
and you should obtain independent professional financial advice that considers your circumstances before making any
financial or investment decisions. We expressly disclaim any liability whatsoever for any loss howsoever arising from or in
reliance upon any information or data, including market value loss on the sale or purchase of securities or other
instruments or obligations. BNY assumes no direct or consequential liability for any errors in or reliance upon this material.

Nothing herein shall be deemed to constitute an offer to sell or a solicitation of an offer to buy securities.

BNY collects fees from DR holders pursuant to the terms and conditions of the DRs and any deposit agreement under
which they are issued. From time to time, BNY may make payments to an issuer to reimburse and/or share revenue from
the fees collected from DR holders, or waive fees and expenses to an issuer for services provided, generally related to
costs and expenses arising out of the establishment and maintenance of the applicable DR program. BNY may pay a rebate
to brokers in connection with unsponsored DR issuances; brokers may or may not disclose or pass back some or all of such
rebate to the DR investor. BNY may also use brokers, dealers or other service providers that are affiliates and that may earn
or share fees and commissions.

BNY may execute DR foreign currency transactions itself or through its affiliates, or the Custodian or the underlying issuer
of securities underlying DRs may execute foreign currency transactions and pay US dollars to BNY. In those instances
where it executes DR foreign currency transactions itself or through its affiliates, BNY acts as principal counterparty and not
as agent, advisor, broker or fiduciary. In such cases, BNY has no obligation to obtain the most favorable exchange rate,
makes no representation that the rate is a favorable rate and will not be liable for any direct or indirect losses associated
with the rate. BNY earns and retains revenue on its executed foreign currency transactions based on, among other things,
the difference between the rate it assigns to the transaction and the rate that it pays and receives for purchases and sales of
currencies when buying or selling foreign currency for its own account. The methodology used by BNY to determine DR
conversion rates is available to registered Owners upon request or can be accessed here. In those instances where BNY's
Custodian executes DR foreign currency transactions, the Custodian has no obligation to obtain the most favorable
exchange rate or that the method by which the rate will be determined will be the most favorable rate, and BNY makes no
representation that the rate is a favorable rate and will not be liable for any direct or indirect losses associated with the rate.
In certain instances, BNY may receive dividends and other distributions from an issuer of securities underlying DRs in U.S.
dollars rather than in a foreign currency. In such cases, BNY will not engage in or be responsible for any foreign currency
transactions and it makes no representation that the rate obtained by an issuer is a favorable rate and it will not be liable
for any direct or indirect losses associated with the rate.

BNY is a global investments company dedicated to helping its clients manage and service their financial assets throughout
the investment lifecycle. Additional information is available on www.bny.com.

BNY's name, brand and/or trademarks may not be used, copied or reproduced without the prior express written consent
of BNY.

DEPOSITARY RECEIPTS ARE NOT INSURED BY THE FDIC OR ANY OTHER GOVERNMENT AGENCY, ARE NOT DEPOSITS
OR OTHER OBLIGATIONS OF, AND ARE NOT GUARANTEED BY, BNY AND ARE SUBJECT TO INVESTMENT RISKS
INCLUDING POSSIBLE LOSS OF PRINCIPAL AMOUNT INVESTED.

This material, which may be considered advertising, is for general information and reference purposes only and is not
intended to provide legal, tax, accounting, investment, financial or other professional advice on any matter, and isnotto be
used as such. BNY does not warrant or guarantee the accuracy or completeness of, nor undertake to update or amend the
information or data contained herein. We expressly disclaim any liability whatsoever for any loss howsoever arising from or
in reliance upon any of this information or data. We provide no advice nor recommendation or endorsement with respect
to any company or securities. Nothing herein shall be deemed to constitute an offer to sell or a solicitation of an offer to
buy securities. If distributed in the UK or EMEA, this material may be a financial promotion and is for distribution only to
persons to whom it may be communicated without breach of applicable law.



This material is not intended for distribution to, or use by, any person or entity in any jurisdiction in which such distribution
or use would be contrary to local law or regulation. Similarly, this material may not be distributed or used for the purpose
of offers or solicitations in any jurisdiction or in any circumstances in which such offers or solicitations are unlawful or not
authorized, or where there would be, by virtue of such distribution, new or additional registration requirements. Persons
into whose possession this material comes are required to inform themselves about and to observe any restrictions that
apply to the distribution of this material in their jurisdiction. The information contained in this material is for use by
wholesale clients only and is not to be relied upon by retail clients. BNY, including The Bank of New York Mellon, has
various subsidiaries, affiliates, branches and representative offices in the Asia Pacific Region that are subject to regulation
by the relevant local regulator in that jurisdiction.

The Bank of New York Mellon is regulated by the Australian Prudential Regulation Authority and also holds an Australian
Financial Services Licence No. 527917 issued by the Australian Securities and Investments Commission to provide financial
services to wholesale clients in Australia.

This material does not constitute an offer to sell or the solicitation of an offer to buy any products or services in the People’s
Republic of China (PRC) to any person to whom it is unlawful to make the offer or solicitation in the PRC. BNY does not
represent that this material may be lawfully distributed, or that any products may be lawfully offered, in compliance with
any applicable registration or other requirements in the PRC, or pursuant to an exemption available thereunder, or assume
any responsibility for facilitating any such distribution or offering. In particular, no action has been taken by the issuer which
would permit a public offering of any products or distribution of this material in the PRC. Accordingly, the products are not
being offered or sold within the PRC by means of this material or any other material. Neither this material nor any
advertisement or other offering material may be distributed or published in the PRC, except under circumstances that will
result in compliance with any applicable laws and regulations. Products may be offered or sold to PRC investors outside
the territory of the PRC provided that such PRC investors are authorized to buy and sell the products in the offshore market.
Potential PRC investors are responsible for obtaining all relevant approvals from the PRC government authorities, including
but not limited to the State Administration of Foreign Exchange, and compliance with all applicable laws and regulations,
including but not limited to those of the PRC, before purchasing the products.

BNY is not a licensed bank or branch operating in Turkey under the applicable banking and capital market regulations.
Therefore, it does not provide any banking or capital market activities or any other regulated services in Turkey.

This material is intended only for issuers and not any type of investor in Israel; it may not be reproduced or used for any
other purpose, nor be furnished to any person other than to whom it was sent; and in any case, any offer or placement of
DRs issued by BNY shall not be made to the publicin Israel.

BNY is not registered or licensed in Ukraine, does not provide financial services in Ukraine and has not made and will not
make any offer of its products to the public by way of a public offer of securities in Ukraine, and it is not engaged in the
placement and/or circulation (such as selling, underwriting or trading) of securities within the territory of Ukraine.

This material has not been and will not be lodged or registered with the Central Bank of Azerbaijan of the Republic of
Azerbaijan (“CBA"). The contents herein is not intended to create, maintain or increase interest in, nor does it aim to

promote or facilitate the sale of foreign securities or derivatives therefrom or licensable services in the Republic of
Azerbaijan.
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