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Remy Blaire: BNY Mellon is the third largest fixed income manager in the world".

Through an investor first approach, the firm brings to clients’ specialist expertise from eight
investment firms offering solutions across every major asset class backed by the global
presence of BNY Mellon.

I’m joined by Gautam Khanna, PM at Insight Investment, who manages the BNY Mellon Core
Plus fund.

Gautam Khanna: Active is the only way you can actually cut through the clutter and actually
construct a portfolio that is created for the investor. Unlike, perhaps, in the equity space where
active managers have a hard time outperforming indices, in fixed income, suggesting that
whether it's picking up that complexity premium, or harnessing that inefficiency that is
available to us in the market, that we're able to successfully do that consistently, year-in and
year-out. | think that myth that you should be investing in passive, | think for fixed income, is
wrong.

1Source: Pension & Investments 2019

Views expressed are those of the advisors stated and do not necessarily reflect the views of other managers or the
firm overall. Views are current as of the date of this video and subject to change. Past performance is not
indicative of future results. No investment strategy or risk management technique can guarantee returns or
eliminate risk in any market environment. Asset allocation and diversification cannot ensure a profit or protect
against loss in declining markets. All investments involve some level of risk, including loss of principal. Certain
investments have specific or unique risks
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Past performance is not indicative of future results.

Allinvestment involve risk, including the possible loss of principal. No investment strategy or risk management
technique can guarantee returns or eliminate risk in any market environment.

Risks

Bonds are subject to interest-rate, credit, liquidity, call and market risks, to varying degrees. Generally, all other
factors being equal, bond prices are inversely related to interest-rate changes and rate increases can cause price
declines. The amount of public information available about municipal securities is generally less than that for
corporate equities or bonds. Legislative changes, state and local economic and business developments, may
adversely affect the yield and/or value of municipal securities. Other factors include the general conditions of the
municipal securities market, the size of the particular offering, maturity of the obligation, and the rating of the
issue. Income for national municipal funds may be subject to state and local taxes. Income may be subject to state
and local taxes for out-of-state residents. Some income may be subject to the federal alternative minimum tax for
certain investors. Capital gains, if any, are taxable. High yield bonds involve increased credit and liquidity risk than
higher rated bonds and are considered speculative in terms of the issuer’s ability to pay interest and repay
principal on a timely basis. While the U.S. Government guarantees the timely payment of principal and interest
on its securities, portfolios that invest in such securities are not guaranteed and will fluctuate in value. Equities
are subject to market, market sector, market liquidity, issuer, and investment style risks to varying degrees.
Investing in foreign denominated and/or domiciled securities involves special risks, including changes in
currency exchange rates, political, economic, and social instability, limited company information, differing auditing
and legal standards, and less market liquidity. These risks generally are greater with emerging market countries.

Views expressed are those of the author stated and do not reflect views of other managers or the firm overall.
Views are current as of the date of this publication and subject to change. This information contains projections or
other forward-looking statements regarding future events, targets or expectations, and is only current as of the
date indicated. There is no assurance that such events or expectations will be achieved, and actual results may be
significantly different from that shown here. The information is based on current market conditions, which will
fluctuate and may be superseded by subsequent market events or for other reasons. Forecasts, estimates and
certain information contained herein are based upon proprietary research and should not be considered as
investment advice or arecommendation of any particular security, strategy or investment product. Information
contained herein has been obtained from sources believed to be reliable, but not guaranteed. Please consult a
legal, tax or investment advisor in order to determine whether an investment product or service is appropriate for a
particular situation. No part of this material may be reproduced in any form, or referred to in any other publication,
without express written permission.

BNY Melon Investment Management is one of the world’s leading investment organizations and one of the top U.S.
Wealth Managers encompassing BNY Mellon’s affiliated investment management firms, wealth management
organizations and global distribution companies. BNY Mellon is the corporate brand of the Bank of New York
Mellon Corporation and may be also be used as generic term to reference the corporation as a whole or it’s various
subsidiaries generally. BNY Mellon Securities Corporation, a registered broker-dealer, FINRA member, has entered
into agreements to offer securities in the U.S. on behalf of certain BNY Mellon Investment Management firms.
Insight and BNY Mellon Securities Corporation are the subsidiaries of BNY Mellon. ©2019 BNY Mellon Securities
Corporation, distributor, 240 Greenwich Street, 9th FL., New York, NY 10286.
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