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FINANGIAL HIGHLIGHTS

The Bank of New York Mellon Corporation (and its subsidiaries)
(dollars in millions, except per common share amounts or unless otherwise noted) 2023 2022

SELECTED INCOME STATEMENT INFORMATION

Fee and other revenue $ 13,157 $ 12,873
Net interest revenue 4,345 3,504
Total revenue 17,502 16,377
Provision for credit losses 119 39
Total noninterest expense 13,168 13,010
Income before income taxes 4,215 3,328
Net income applicable to common shareholders of

The Bank of New York Mellon Corporation $ 3,148 $ 2,362
Earnings per common share — diluted $ 4.00 $ 2.90
Cash dividends per common share $ 1.58 $ 1.42
FINANCIAL RATIOS
Pre-tax operating margin 24% 20%
Return on common equity 8.8% 6.5%
Return on tangible common equity — non-GAAP (a) 171% 13.4%
NON-GAAP MEASURES, EXCLUDING NOTABLE ITEMS (b)
Adjusted total revenue $ 17,652 $ 16,888
Adjusted total expenses 12,302 11,981
Adjusted earnings per common share — diluted 5.05 4.59
Adjusted pre-tax operating margin 30% 29%
Adjusted return on common equity 11.1% 10.3%
Adjusted return on tangible common equity 21.6% 21.0%
KEY METRICS AT DECEMBER 31
Year-end assets under custody and/or administration (“AUC/A”) (in trillions) (c) $ 47.8 $ 44.3
Year-end assets under management (in trillions) (d) $ 2.0 $ 1.8
BALANCE SHEET AT DECEMBER 31
Total assets $ 409,953 $ 405,783
Total deposits 283,669 278,970
Total The Bank of New York Mellon Corporation common shareholders’ equity 36,628 35,896
CAPITAL RATIOS AT DECEMBER 31
Consolidated regulatory capital ratios:
Common Equity Tier 1 (“CET1”) ratio (e) 11.6% 11.2%
Tier 1 capital ratio (e) 14.3 141
Total capital ratio (e) 15.0 14.9
Tier 1 leverage ratio 6.0 5.8
Supplementary leverage ratio (“SLR”) 7.4 6.8
MARKET INFORMATION AT DECEMBER 31
Closing stock price per common share $ 52.05 $ 45.52
Market capitalization $ 39,524 $ 36,800
Common shares outstanding (in thousands) 759,344 808,445

(a)Return on tangible common equity, a Non-GAAP measure, excludes goodwill and intangible assets, net of deferred tax liabilities. See “Supplemental information — Explanation
of GAAP and Non-GAAP financial measures” beginning on page ___ for a reconciliation.

(b)Adjusted (Non-GAAP) measures exclude notable items. See Supplemental information — Explanation of GAAP and Non-GAAP financial measures” beginning on page ___.

(c)Consists of AUC/A primarily from the Asset Servicing business and, to a lesser extent, the Clearance and Collateral Management, Issuer Services, Pershing and Wealth
Management businesses. Includes the AUC/A of CIBC Mellon Global Securities Services Company, a joint venture.

(d)Excludes assets managed outside of the Investment and Wealth Management business segment.

(e)For our CET1, Tier 1 capital and Total capital ratios, our effective capital ratios under U.S. capital rules are the lower of the ratios as calculated under the Standardized and
Advanced Approaches, which was the Advanced Approaches for the periods presented.

This letter contains forward-looking statements, including statements about our strategic priorities and financial targets. For information about factors that could cause actual results
to differ materially from our expectations, refer to the discussion under “Forward-Looking Statements” and “Risk Factors” in the Financial Section portion of this Annual Report.
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CORPORATE INFORMATION

BNY Mellon is a global financial services company that helps make money work for the world — managing it, moving it and keeping it safe.
For 240 years we have partnered alongside our clients, putting our expertise and platforms to work to help them achieve their ambitions.
Today we help over 90% of Fortune 100 companies and nearly all the top 100 banks globally access the money they need. We support governments

in funding local projects and work with over 90% of the top 100 pension plans to safeguard investments for millions of individuals, and so much more.

As of December 31, 2023, we oversee $47.8 trillion in assets under custody and/or administration and $2.0 trillion in assets under management.

BNY Mellon is the corporate brand of The Bank of New York Mellon Corporation (NYSE: BK). We are headquartered in New York City, employ over
50,000 people globally and have been named among Fortune’s World’s Most Admired Companies and Fast Company’s Best Workplaces for Innovators.
Additional information is available on https://link.edgepilot.com/s/e053ea9a/qiBjhkSjwkStmc-vtRGaMA?u=http://www.bnymellon.com/.

Follow us on LinkedIn or visit our Newsroom for the latest company news.

CORPORATE HEADQUARTERS

240 Greenwich Street, New York, NY 10286
+12124951784

www.bnymellon.com

ANNUAL MEETING

On behalf of our Board of Directors, we cordially invite you to our
2024 Annual Meeting of Stockholders on Tuesday, April 9, 2024,
at 9:00 a.m., Eastern Time at 240 Greenwich Street,

New York, New York 10286.

EXCHANGE LISTING

BNY Mellon’s common stock is traded on the New York Stock
Exchange under the trading symbol BK. Mellon Capital IV’s 6.244%
Fixed-to-Floating Rate Normal Preferred Capital Securities (symbol
BK/P), fully and unconditionally guaranteed by BNY Mellon, is also
listed on the New York Stock Exchange.

STOCK PRICES
Prices for BNY Mellon’s common stock can be viewed at
www.bnymellon.com/us/en/investor-relations/overview.html.

CORPORATE GOVERNANCE
Corporate governance information is available at

www.bnymellon.com/us/en/investor-relations/corporate-governance.html.

ENTERPRISE SUSTAINABILITY

Information about BNY Mellon’s commitment to sustainability is
available at https://www.bnymellon.com/us/en/about-us/esg-and-
responsible-investment/enterprise-esg.html. This includes a listing
of our statements and policies, such as our Equal Employment
Opportunity/Affirmative Action policies.

INVESTOR RELATIONS
Visit www.bnymellon.com/us/en/investor-relations/overview.html.

COMMON STOCK DIVIDEND PAYMENTS

Subject to approval of the board of directors, dividends are
paid on BNY Mellon’s common stock quarterly in February,
May, August and November.

FORM 10-K AND SHAREHOLDER PUBLICATIONS

For a free copy of BNY Mellon’s Annual Report on Form 10-K,
including the financial statements and the financial statement
schedules, or quarterly reports on Form 10-Q as filed with the
Securities and Exchange Commission, send a request by email
to investorrelations@bnymellon.com, or by mail to Investor
Relations at The Bank of New York Mellon Corporation,

240 Greenwich Street, New York, NY 10286. The 2023 Annual
Report, as well as Forms 10-K, 10-Q and 8-K and quarterly
earnings and other news releases can be viewed and printed
at www.bnymellon.com/us/en/investor-relations/overview.html.

TRANSFER AGENT AND REGISTRAR
Computershare

P.0. Box 43006

Providence, Rl 02940-3006
www.computershare.com/investor

SHAREHOLDER SERVICES
Computershare maintains the records for our registeredshareholders
and can provide a variety of services such as those involving:

« Change of name or address

« Consolidation of accounts

¢ Duplicate mailings

« Dividend reinvestment enrollment
» Direct deposit of dividends

» Transfer of stock to another person

For assistance from Computershare, visit
www.computershare.com/investor or call +1 800 205 7699.

DIRECT STOCK PURCHASE AND DIVIDEND REINVESTMENT PLAN
The Direct Stock Purchase and Dividend Reinvestment Plan (the Plan)
provides a way to purchase shares of common stock directly from
BNY Mellon at the current market value. New shareholders may
purchase their first shares of BNY Mellon’s common stock through
the Plan, and shareholders may increase their shareholding by
reinvesting cash dividends and through optional cash investments.
Plan details are in a prospectus, which may be viewed at www.
computershare.com/investor, or obtained in printed form by

calling +1 800 205 7699.

ELECTRONIC DEPOSIT OF DIVIDENDS

Registered shareholders may have quarterly dividends paid on

BNY Mellon’s common stock deposited electronically to their checking
or savings accounts. To have dividends deposited electronically, go

to www.computershare.com/investor to set up your account(s) for
direct deposit. If you prefer, you may also send a request by mail to
Computershare, P.O. Box 43006, Providence, Rl 02940-3006.

For more information, call +1 800 205 7699.

SHAREHOLDER ACCOUNT ACCESS

BY INTERNET

www.computershare.com/investor

Shareholders can register to receive shareholder information
electronically. To enroll, visit www.computershare.com/investor.

BY PHONE
Toll-free in the U.S. +1 800 205 7699
Qutside the U.S. +1 617 360 6990

BY MAIL

Computershare

P.0. Box 43006
Providence, Rl 02940-3006

The contents of the listed Internet sites are not incorporated
in this Annual Report.
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