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%287 7+( 5(3 L
>c i]"h gZedgi! |1Z YZhXg"WZ 7CNCh VeegdVX] id b\
g"h h VcY deedgijc?i*"Zh! Vh gZfj~rgZY Wn gZ\jaVi’\d;_."'&_gf;f-’
VYdeiZY ~c bVen d[ djg XdgZ dezZgVi~rc\ _jgrhY~AXir¢e = o
AcXajYZh djg VeegdVX] id \dkZgcVcXZ! higViz\n! g*
bzig"Xh VcY iVg\Zih id bdc”idg eZg[dgbVcXZ# I]”h
Ac[dgbZY Wn i]Z IVh ;dgXZ dc 8a”bViz"gzZaVvizZyY ;"¢
18;9 gzXdbbZcYVirdch# 6aa YViV Ac i]*h gZedgi "I
'%'*! jcaZhh di]lZgl*"hZ hiVizZzY#

6YY~irdcVa hjhivAcVWMrarin YA hXadhjdZWKMZ WZ
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S8E7H: E< :?H;9JEHI AdXVa bVcV\ZbZci iZVbh VXgdhh 7CNIQEHH8h V hZc~rdg"azZkZa \gdje i]Vi d[[H;CKD;H7J2KD
7CNCh 7dVgY d[ 92gzXidgh Wgrc\h v KNYAIYVY fh¥egam~h bdMZig VY _jhibZcih \j"YVecXZ VecY gzXdbbzcYVitdch id i]Z PRIV NEVVVEY XarbViz XdchrYZgVirdch
WV X \gdjcYh! h>~raah VcY ZmezZgirthz dtedyMevg i@ il27g Wjh"czZhh higViz\n McYi]g ¥giegdgaVaZdc d[ 7CNCh hjhivV*rcVAT2{gViZ9'"Ji'd i12Z XdbezchVirdc [gVbZ
hjihiVAcVW2arin"gZaVizZY bViizgh VecY E§EKYZEWMYEGZhiZei nZi VYVeiVWaZ dzebgiX¥pbzgX*Va dW_zZXirkzZh# 1125 7XiXkZ2"8dbb~iizz bzbWZgh# >c6ZkVa
VcY X]VaaZc\Z id bVcV\ZbZciidri]zgzhe¥Xkgdhh i]Z XdLZ azkzgV\Z V \adWVa "“beazbZciVitdc d[ 7CNCh hjhiVrcVW e gy edg'ViZz 229fdgbVveXxz d[ i]dhZz ZmZXji
[fgbCh hjhivAcVWAarin higViz\n vey vidkZgeVeXZ higjXijgz i]Vi aZzVYh ZmZXAadeWEY Wn (]Z]ZB88% V Idg "c\"aZ(fcycxavede"[~fcVeXAVa \dVa XViz\dgrzt
_ ~ VXXdjciVW7arin [dg 7CNGh hjhivAcVWoyalteni MtiYe¥dRDYZh eaVi[dgbh VcY gZi% oy 124 Dez df i1Z ca \dVa XViz\dg”Z|
12 8dgedgViZ <dkZgcVcXZ! Cdb"cVit}igViZ\AZh "V Xgdhh i]Z (Djg 8HIVirdc# YAgZXi kAhAWArarin Acid VcY gZegZhZ’%H‘J’MQKC"V“W‘}\'éAin[V]CY 8dbbjcrintA |]Agx] ,
Gzhedch?Wrnanin B<CHG 8dbb™iizZ cqkzgh’ ITAR"\dkzgcVeXz higjXijgz! azV¥RkFadebZci VeY ZmZXjirde d[ ZciZgnideJdegAvViz egd\gzh Xarb\GZVh d]
']z eg”"bVgn WdVgY Xdbb?iizz gzhedczmZx{irdc d[’djg higViz\n VcY gZaViZNjlgiZedyiwearin higViz\n VcY AcrirVitkZR#gdchzei VoY [fcVeXAVa AcXajhidc#
deghA\]I d[ 7CNCh VXirkNiNZh gZaVIA_'V\'Xi'/'\"'k'i'\i/"\"z‘ﬁ'\l“]‘g“a'j'i]‘?]2'7CN HjhiVACVWA AI% =;W! N N N )
ejwarX eda”Xn VeY \dkZgcbZcei VIIVAR/CYEeVgicZgh 17i] i1z [~ghi VcY hzXd T/ZJQAF%]f gctidgh Vey “cldgbh egd\ogh VO\WyGRicy s ~cragbvinde de zmzxjinkz
bViiZgh gZaVi~c\ id Xa’bNi T XRVc\Z# YZ[ZchZ id Z[[ZXi*kZan bVcV\Z XarbV g,? a%%wh .dChAgZYJXI dc |Vg\Z|f/1\ \/S(Q-j\f)efZFQIQC.i"gilch dhZCNThZ%'+ Egdmn HiVizZbzZci
8dbb"iizz d[6i]Z 7dVgY egdk YZh dkZghka'KeV'cY deedgijcrirZh VXgdhh i]Z % 5 M gc d[ i]Z [*gbCh \adWVa XanrbViz higViZ\n#
[AgbCh WgdVYZg g~rh 8bVcV\ZbZ4XhVbZlidg ! ~c [*XVaan! i]Z 8H>< ~c[dgbh Zb”"hh~dch gZYjXi~dc
Xa’bViz Xdch"YZgVi"dch VgZz ACngGdb&/iiaZH(Qf- vVecY I]Z 8]’\2[ <adWVa 6[[VAghh[D[\y¢X\Z\®@@ng\ZtZZCI VcY ng\Zi"hZiiAC\
6YY~rirdcVaan! i]Z WdVgYh d[ YAgzZXidhi@VRVGYMEh id i]Z 7jh"cZhh BVcVWZifeY decd*Zh! VeY gZzaVizY gZedgi®cl VcY Y*hXadhjgz
7CMNZ\Va Zci™i*"Zh gzxz/\kz jeYViZh d@a)é\g/qj\ﬁ%bb/\llzz 7B88 I V thhZi d[ d]\KIaMVd‘tdié}ﬁ#cZXZthgn! bViiZgh VgZ ZhXVaVvizZyYy
gZaVvizyY YZkZadebZcih# ZmzXjirdc d[67CNCh \adWVa Xa’bViZitigZiEM#8I\ZcY i]Z 8]"Z[ <adWVa 6[[VAgh D[[*"XZg#

_ B 7B88 gZk~Zlh higViZ\"Zh! \jAYZa~cZh NGY edarXrZh! U
>c '%'*! i]Z 8<CHG 8dbb"iiZZ gZXZ" "KZY xgYWAdNi]dhz gzaVizY id hjhiV"cVWI\j(g"ﬁ:rl‘hfgg ggA“&VP 8dbb"NIZ4]Z ¢¥gbCh
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[gdb i1Z 8]7Z[ HjhiVAcVW arin DII"XZ& 186D YEY|8Y 2k cizgegrnz inyz AcizigUiniztvs | %?E“”?Z Vi1lz bVcVizbzel azkza
<adWVa 6[[V"gh D[["XZg dc Xa*bViZ"g&a¥idy PAUZONkgd\gzhhs 112 7888 Ay D dy fic vy’ V2 JaImbYIZ Zh = Vavitde sdrel [de anh s
"cXajyncl Xjggzcei VeY Zbzg\tc\ gZh\ja¥ifgmyzg wgdVvYZg Wjh~AcZhh VcY Xan S oy Ly )d .Z?(Q/ngm,{‘ (_:\A[gd_b_xa bViz Z(]VC\Z# .
ngjAgaZCih VcY eZg[dgchXZ V\VACfil]ivii]%Vn /\CxanZ hjhiV"cVW"a"in XdCl>"c_:YL<9eAVZI(':‘YZ‘[CII\{dCYZghA_\]AI h [ng]z/g\ elef\ Y\ZY Wn |]Z
XdbeVemwCatbViz \dVah! iVg\Zih VcY g4edgidi€xh “zn iddah VcY egdXZhhzh jh? '.g Vh%?n'u\/b I"1]%c icizgegnhz G7h .
dWar\Virdch# icYZghiVeY VeY bVeViZ grh'h VeY dedpagrasns§l# sdkzgeveXz xdbbiizzh VXgdhh i]z

J g g {9272 A~NEZh d[ 9Z[zchz gZk~ZI VcY ZhXVaViz XarbViz"

C7D7=;C;DJ VXgdhh i]z XdbeVen# gZaViZY g~h'h Vh Veegdeg~Viz id i]Z 7B88 VcY$dg i]Z

11Z YVn"id"YVn Z d[ 7CNCh \adWVa Xadtih\Zig i]Z 7B88! hZzkZgVa bVcV\ZbZci :G8# JcYZg i]Z :G8! VYY~*irdcVa Xdbb?iizZh VcY
higVizZz\n VcY VeegdVX] id bvVcV\~rc\ XaryeRddigidadVdkdajirdc VecY ZmZXjirdc ddg ~c\ \gdjeh hzZzgkzZ id egdk”"YZ dkZgh”\]i d[ VcY

g"h h VcY deedgijcrizedth iYW rg”~in dhjhivAcVW2a”rin VcY Xa”*bVizZ higViz\"X]VaaZc\Z id kvg~rdjh VhezXih d[ Xa”bVizZz"gZaViZY g~h'h
bvVcVv\zZzbzZci! YZ[*cZY Vh i]Z [*ghi a*c4d]ZcHJhaVWlg¥ W "a”in HiZzZg”c\ 8djcX"a Vh cZzZYZY# GZedgi~c\ "h egdk”YZY id hZc~dg

A~cZh d[ 9Z[ZchZ bdYZa# BVcV\ZbZcilacwry\ZWHagin HigViZ\n >beazZbZciVbVcV\ZbZci id hjeedgi i]Z \dkZgcVcXZ egdXZhh#

[VXidgh Vh gZaZkVci [dg jcYZghiVcY/ cH W MO¥\MiZ2dBa”"bVizZz HigViZ\n >beaZbZciVi~tdc

g"h” ~cbda”cZ Ini] djg gZ\jaVidgn dWarygdyecBH>< #
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6800$55{IGXFH WKH HPLVVQRRYSRYDWH FO&GRDWHH V- \DNW U XVWH Q3D UNVBRIHWK
RXU EXVLQHVV DOQEFRQVLGHUDWLRRDYGDD/GYLVRU WR RWMDKNBKRQGBMNU\
RSHUDWLRQV E\ L@RPBURSIWQDWH DFUIRVK RXUPDWH REMWEWLY WXVWD
WKH HIILFLHQF\ RI R@WHUSULVH 5LVRG SURYLGH WKHHZHMMKDWLRQV
EXLOGLQJV XVORQPDIHPHQW )UDPHREBXWLRQV DQG RAUYHRIMNWHWBFF
UHQHZDEOH HQHWXQGDRDN DJH RXU EXWHIQWWKHLU EXWURKW\SDUHQWCQC
VXSSRUWLQJ VXVIMWK DEIRHF XYV RQ UHVLOQHRGEGM RXU SURJUH

EXVLQHVYV SUDFWLFHY DFURVYV

RXU YDOXH FKDLQ
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=BE87B 9B?C7J; 1JH7J:=0 ) Ikffehj d] Ekh 9kc\VAZOINi] djg XarZeBWwC7J: #H:B7J;: EFFEHJKD?J?; | AhhjVeXZdgt hjhiVAcVWAarin"arc ZY egdY
7CNCh \adWVa Xa”bViZ higViz\n ~h XbEtWMZizggvcNZgfgVeY i127g XarbViz d\Wo g XkMANZ W §KkZmezgirhz dEzwaVvi[@FEY pPZci “h irZY id i]z VX]*ZkzZbZci d]
VeegdVX] id XdbbZgX~Va deedgijcrir2hh YrpihiZY evVgiczg VcY VYk~thdg! Vg 8gdK[ ¥ daijid8ch id zae djg Xarzcih™cViGiifg oty hihivicvWrarin ivglzih! hj
bVcV\ZbZci! dezgVirdch! hiv z]daYzglZid\N¢zBeggji"dch VcY hZgkrXZh i]Zn cddijifz befipvizigzavizy deedgijcrirzhZVR§idEiehj2¢c \gZ2cldjhZz \Vh Zb*hh~dch
VeY gZ\javidgn XdbearVeXZ! 1]Zc VeelddBg 8Nz sZ KjgkZh# [fcVeXAVa ar[ZXnXaZ# LZ 1Zae i1Zb VXI{ZK&iilZ6P 2dI[ije@no>ckzhibZaidh djg
Xa”bViz higViz\n ~h VcX]dgzZyY dc [djgrerdaav Xl A4 g Ve b d hjhivAicVWaz [fcVeXZ \dVah Wn \"k"c\ jiiZly i1g g2V doidijzag rckzhibzci \dVah
I"i] djg WgdVYZg XdgedgVvZ lBd¥zZZf\dgid B[WZ[hi* f WdZ 7YYe&k\MVARi]bdjgo0 bdgZ hZVbaZhhan ~ciZ\gViZ hjhiVA"cVW@aRKIN: x| higViZ\AZh VcY iVradgZyY hZgk~"X
Djg 8a”F@jb Djg 8dbeVcn!7¥ciddZg Djggz\jaVidigiMgz]daYZgh! Xa~rZcih! Zbea&dZBAY@Wi*dch Vh i]Zn ~ckZhi! bdkZ \gt;[\nz&)/chv\)qlxyz gVc\Z d[digVY~irdcVa Ve
8jaijgZ# 1]ZhZ e”aaVgh! hjbb¥gdaZ¥YZWEddl'cr"irZh id WZiiZg jcYZghiVcY VcYOLENEZhh i]Z7g AckZhibZci deifdch! VXXdgY~rch id ZVX] X:
A 08, A e st e Vo ok 02l azvzvie sl vy s SNASBIGYEE 100t s v ey
g gb¥KXdjcivwaz Wn igVchevgzcian gZedgiNeidey i zgh1 1zvai] bvcvizgh! Vhh8d W@adghdii VY Yrirdeva hjhivacvwa

KijW_ dWXb[ Ef[BRY[XZibadWVa zc2gd@h9Zhh# VcY bVg Zi Ac[gVhigiXijgzZ eVgirxreVE@ZVAIFE Xy xZ d[[Zg egdYjXih VXgdhh
Xdchjbeirdec &yZVhZ i]Z ZczZg\n Z[["XDZERNg¥lZ\AX eraaVgh VgZ [jgi]Zg ZcIWARPcWaZjgVidgn YrhXadhjgz dwa\&A&g¥ACY Aflalfdh VeY ["mZY “cXdbZl 1]
djg WjraY~c\h VcY YViV XZcizgh! egdXjaggzaZgvnVioddy i 207 cctadhgédgViz XighbViv\Z VeY bdcridg hjhivacvwrarih®g¥a¥ixw deedgijc”inZh Vadelh?YZ heZ
gZcZIVWaz VcY cdc"Zbriirc\ hdjgXZh!xudnhvizgviredch Acid Mgy Xj@XidgV\z deggildard Zmedhjgzh Var\czyY 17i] i]z4Y MM @MW NG i XdbZh#
h~iZ gZczZIVWaz edlzg \ZcZgVitdc! d[[hdd atihlr2tiMa@ bV Z bdgZ hjhivAcVWazVeMMKhhcZihh dW_ZXi*kZh# 6Xgdhh djg Wjh*cZhh! 1Z
Zb~rhhndch i]Vi XVeedi WZ dilZgl"hZ VIWYiZY¥ §lo¥jXlz djg XdaazXirkz [ddieghd&# Lid YZmdkZg kVajz ilgdj\] cZmi"\ZcZgVi~rdc
djg dlc Zb*hh~dch gZYjXitdc "cMiMVirkZAKzZYYYZ YViV VcY izX]cdad\n id ZfjrRZgjg*XZh VcY ~ch”M\]ih i]Vi Var\c I7i] djg XarZcihC dlc
ZcXdjgV\Z bdgZ hjhivrcVWazZ Wjh~cZhhbea¥Xz’2hZIni] i]Zz iddah VcY ~c[dgbVimddéVileWW2a%Yin VcY Wjh~cZhh eg”rdg”i®tZh VcY djg
Vbdc\ djg Xa”Zcih VcY hjeea”Zgh# id WZiiZg bVcV\Z Xa”bViz"gZaVizZY g hZhaMkidgn dWarmWibdald# d[ i]*h Idg" VgZ

HZZ dj ghj hi Ve VWY n YhXadhj @Zid &Voe b dgZ/ XdbbzZgX~Va deedgijc™i"Zh#

(9b _cWj[ H i1a CWwd8dc¢cidjdjhan

AcXdgedgVizZz Xa“bVizZ grh” Xdch”~"YZgVi~rdch Vh
Veegdeg”ViZ VXgdhh djg G*"h™ BVcV\ZbZci

;gVbzldg  VcY bVcV\Z djg Wjh~rcZhh [dg gZh™*a*"ZcXZ#
LZazZzkzgV\Z g~h" [gVbZldg h VcY iddah id gZ\jaVgan
VhhZhh i]Z ediZci*Va "beVXih d[ e]nh~"XVa VcY
igVch”irdc gMh™ dc djg Wjh~czZhh VcY dezZgVi*dch! VcY
i]Z aZzkZa d[ egZeVgZYcZhh i]Jgdj\] Wjh~cZhh
Xdci?cjrin! briM\Vinrde! VeY VYVeiVintde Z[[dgih#

hjbbVg~rozZY WZadl#

7Z1 _ieho I[hI7Z€NCh 9Zedh”iVgn GZXZ"eih

BVg Zi >ch”\]ih VcY >c?i*Vi*kzZh izZzVb Zfj*eh djg
XdgedgVizZz Xa~Zcih I*i] XaVg”in dc XVe”iVa bVg Zih
YncVb~AXh VcY ~ckzZhidg ZmezZXiVi*tdch# LZ Wg”~c)\
WZcX]bVg ~c\! ZYjXVirdcVa gZhdjgXZh! VcY egVXir*XVa
\j"YVcXZ id ]Zae ZaZkViZ igVcheVgZcXn VcY Va“\c
cvVggVirkzh I7i] higVizZ\"X dW_ZXi"kZh#

IKijW_dWXbdWd&YX[® “h V azVY~c\ igjhizz [dg

\gZZc WdcYh WdhaM#ZVvaY hjeedpdh

YZbVcY [dg \gZZc! hdX”Va VcY hjhivAcVW”"a”in adVch
VcY WdcYh Wn VYb~rc~rhiZg”c\ hjhivAcVW"Marin"a”c ZY

&<gzzZc! hdX~Va VcY hjhiVAcVWArarin WdcY YViV gZ[aZXirkZ d[ ;N '%'*# 9ViV VcY bzZildYdad\n [gdb 9ZVad\*X VcY GZ[~c i "k#
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9B?C7J;#H;B7J;: GPDA=;C;DJ id bVcV\Z Xa”rbViz"gzZzaVizZY g~h" Yg~kZighZHhigzZgZ\YyaWgbVcV\ZbZci d[ Xa*"bVigVehaVidy gr"h™ gZ[Zgh id i]Z igVch”irdc
JcYZghiVeYArc\ ghh® YghkzZgh VeY kjacq’éh/‘v\g/\zae\qg'z’hc&\@gdk"YZY id hzc~dg b\gd\‘M\‘]ﬁbiZV.i#’\chgedgng‘H\f K gZ\dgchhh  XVgWdc ZXdcdbn. dg h]~[i d] ZXdcdp"X V
ZhhZci*Va Vh |2 gaVAC [dehZY dc V\?Yng%W?E\je 9b_cWj[#H[bW[Z H_ia YA[[ZgZCI]Id\g)/ZOdCh# [gdb ch"gdcmeVaan YVbV\~rc\ VXiNk"i!

ediZcirVa hdjgXzh d[ g~h® ~c arcZ ] NCh :ciZgegrhz . . .  WER T 11C: . P “éah# 1ZhZ g*h"h "cXajYZ [*hXVa
GARQ® BVCV\Z[J)gZCi ;g\#Ebgzmw‘deh/\nghbéﬁ A_A hJ?N_%?(? II& thI\{ACVWAa/\_In”gZ’)aIVPZJQﬁ%TFa‘]OIE\IaCth lA’IIC.’ADJ rb: C7J’|_E?Zf\éf?g_ indc! iZX]cdad\*"XVa YZkZadebZc
XarbViZ g~h'h Vh ediZcirVa Yg~kZgh é/ 1(_/\\] .XXAC&(%%\/AXmthh djgildeZZg.Wa’ddM‘bIQCI\-lglh G h_ >YZciM[*"XVinrdc VCY‘6hhz\?@‘PZ)@dc%qg%ngcVAchi X]1Vc\Zh i]Vi bV
hJX] V h SgZY"i! ngxzi VeY AAfjAYAing X\Ja\hlq'g\? % YhXVeZ [dg hthVACVWAEﬁIM@Zeaj\CIZCYI d[:E(ZNg@g"hZ G”h i]Z ["chX"Va veY CdC"[ACVCXAV& g/\h‘h
cdc'[~cVCEANE hjX] Vh DeZgVi"chaYVchYQadhjgﬁ VcY grh” bVecV\ZbZci egVBMX\IZbZci ;gVbZIdlg YdXjbZcizZzY fjVvgiZgan ~c _ o N .
HigViZ\AX GAhigvieHB2hhAde Xygdpah X 0¢ cidihan Zkdakzh! 126gZ\jaVgan VaMeZhhti] 2 cilZgeXe eda”X"Zh# 6Y Y ~indtViahh PZeN gl e ™h _bV'ZQII vatin XdbWrc
1JAX] 11ZhZ g~h 6Ygrkzgh bvearzhi ve9leSs g.z\\L}'aXi"dch dcodjg Wih~cZhh VY kiz@dpzivdetxdbeazbzeivgn egdXxzh Y (IAXIVALVWEXE b2ildYh! “cXajyiel ["ch
"beVXi 7CN VgZorc[ajZcXZY Wn bjairdd a %lopjg g "h> bVcV\ZbZci [gVbZBVRhWeZhh id [jgi]Zg ~YZci”[n VcY \PNEZMKFY]C%X Va bZig Xh_lld Zk:/_aJV'Z vey
A . T £ 28 q%\gl"'c\ Veea”XVWazZ gZ\jaVidgybg¥ XirgdZ b@c\ihviz"gZzaVvizyY g~h’ Yg’\k_lZ\thNECV\ﬁjl‘lmcdz%g h]d_gl. bZY”"jb VcY adg
cXajvyncl djgoWjhnczhh bdyZza VeY Xdbhhag aZk\Vcil jeYVirc\ egdXZhWRirkdihZeedgy grh” egd[razh! 1]AX] hifdedlihgfjgdch Vh YZivrazy VWdkz# 9Zi
d[[Zg~c\h! \Zd\gVe]~X [ddieg”ci! XarZ L WV %\? ffid RS gans | eugl g”h egd["azh! 1]7X] hjevdgin’i]Z A A1 1 A
YVvnid L, pVeV\ZbZci d[ XarbVizZ"gZeWd¥ZVYZGZihdf Mcn ZazkVizY g~h® YgrRYbHO0¥e in Varich I7i] i]Z tciZzgeg™"hZ B

hjeeandX]V~c VcY dilZg Zn VgZVh# D e . A : . A : : . . . . Y "h Veea”ZY Xdch”hiZcian
idGbVeV\XaVvbViz" g ZEhhidy hjbeg’\oZY\L% }48 gi%l\fgh ZhiVWarh]ZY gZ\jaVidgW WYZhhZh XarZci VcY gzZ\jaVidgn Zm@XRAI G cN#

. .. i ' i 0f ' * il A
AcBi]Z6hzXirdch i]Vi [daadll Ah VeeaAZ%{:jl\i%/Zg%zﬁk)?egcgkﬁéi?\?i"Xd\i:il'J%jZAhY\\//((::)\((Z?V\Ej/Q\%X’]‘X%%]\ Vg~hzh [gdb XaAbViz"gzavlgjngeg(zvhz?%hcggh\?ccwgiizgh Vé'}hf;‘ihﬁifggfﬁa
ilgdj\ldji 7CN# gZ\iaVidgn gjazh# ' ' ;_sba{j/\?AhZV\\(/d\/iv]ZVE{;ZE\chAi]\?dC“Aﬁng[vszw\!/\;ﬂb_zm egdXZhhzh VeY bdcridgncl \
. . Com . . . (0] a n a i AV i . i ANRQ*
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;d[h]o ;\\_Y_[dYo Fhe [Yji YZhM\c VcY XdchigjXitdc hiveYVgYh V\f\‘PIzVCXQbZerZMZWWaZ ZcZg\n \gdli]
Lz Xdcircjz id Ackzhi ~c Zczg\n"gzaVizy Jpfqiyzpzotn ZilnxnzeXnt Vbdel dilgegntzcAihédjay 1zae gzYjXz zbrhhrdch Wji 12
hjX] Vh WjraY~c\ Xdcigdah VcY ]A\]"Z( 3 “Zc%x?rf Uiy%(é]zg.AC\ 'd gZXd\c"0Z YW Gd1a&Wa A i1z g~h® i]Vi \g"Y [VXidgh XdjaY Vahd
VeY VAg XdeYAindercl hnhizbh# >c o P VG x Zgir[rXVitdehl "eXajfga\ztlé J#fhn hxzcvgnrd! 1Z IdjaY czzY id Yd bdgzZ

1 N 1 N Ca] AN YA FIFAN . . . P .
i1Zhz Z[[dgih Wn AchiVaarc\ gZVa"irb? Cg\é_tgfi Cg\hsggzx aGh A9 XZa1*ligX Y2’z IZ B hhrdeh ~c ancz 17i] djg ivg\Zi jhncl i)z

LA 5 A A - A GiG<NTHI6G e VeY fciZzgeVitdog\hiMeY N oWZh xgawzy Ac i]7h hzXirdc! Vbdc\ di]zgh#
hzkzZgVa cZl adXVi~rdch A "begdk”c\ dhx v al [ %% & VCY 7G::6B# >c "% *1 |7
icYZghiveY ZcZg\n"gzaVizy igzcYh vevazed 0T N e
U . 1A . N ] K2 A::9 XZgir[*XVirdc *“c djg cZIl 9jWa"c
ch”\lkeVgi d[ V an\]incl gzidd["i eg lﬁAV h 1Zaa Vh VYY*irdcVa A::9 XZgir[AZY heVXZ Ac
hzkzgVa h”izh 1ZgZ Vahd je\gVYZY id A:9 \;0\4 N
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VYKVCXZY Xdcigdah A Ac VYYAirde idec?\/ C@{dc di["Xz# Lz ]Vkz deldnel XZgit["XVitdch

gZcdkViZY heVXZh# cc Vi di]l]Zg h”*iZh \adWVaan#

( >ckZhibZcih id YViZ ~cXajYZ i]dhZ ~c Zc\*cZZg”c\ VcY egZ"XdchigjXitdc eaVcc”c\# GZhjairc\ gZYjXirdch ~¢c Zbrhh~dch [gdb i]ZhZ egd_ZXih VgZ Vci®*X”eViZY ~c '%'+ VcY WZndcY#
) ;dg VYY”irdcecVa ~c[dgbVirdec VWdji 7CNCh ejgX]Vhzh d[ XVgWdc d[[hZih VcY gEVZAINNWaZ \Z &Zig\im iVohigib it EaZV A hZBRP$ Y hXadhjgZ

/[ J9<: :?I9BEIKH; (&(+


https://www.bny.com/corporate/global/en/about-us/sustainability-report-strategy.html

+,%+/,*+76

D;M J;9>DEBE=0 F?BEJI

:cZg\n"gZaViZY iZX]Jcdad\n “h ValvVnh X]Vc\~c\!
add” [dg deedgijc™i“Zh id e*adi cZl iZzX]cdad\*ZI
]VkZ i]1Z ediZci*Va id hXVaZ bdgZ WgdVYan [*i]/
edgi[da”rd# 6h ZmVbeazZzh d[ i]*h e]*adhde]n! ~c
gZeaVXZY \ZcZgVidg gZh”*hiVcXZ ]1zZVizZgh Vi "Zr
adXVirdch ~c ?ZghZn 87in VcY E”iihWjg\] I7i] bec
Z[["X~Zci ZaZXig"XVa |ZVi ejbeh! VcY Xdbeaziz
AcNiMVINKZ id bdcec?idg XdbWjhirde \VhZh Vi V "Zi
[*gZY ]ZVi~c\ hnhiZb id *"begdkZ Z[[*X"*ZcXn Vc\:f;
bdc”idg Zbr"hh~dch#
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6 avVg\Z edgi®dc d[ 7CNCh Zbr"hh~dch XdbZ [gdb
d[[*"XZ adXVi*dch VcY V a*b”iZY cjeWZg d[ YVi)
6h V gZhjai! adc\"iZgb ~c[gVhigjXijgZ hijY~*Zh V
CZZYZY id gZi]*c  ]dlI hnhizbh XVc VX]*"ZkZ [jgi]
Z[["XNZcXMZh id WjraY dc i]Z Z[[dgih i]Vi ]VKZ
"begdkZY i]Z eZg[dgbVcXZ d[ i]ZzhZ WjraY”~ c\h#
\adWVa ]ZVYfjVgiZgh ~c CZlI Ndg 87”in! |Z gZXZ:
XdbeazZizZY Vc Zc\*czZZg”c\ hijYn I]*"X] gZhjaizZY
eaVch id ZazXig”™[n i]Z eZg”"bZiZg ]1ZVi~c\ hnhiZ.,-%_"'
XjggZcian hZzgkzZY Wn Y~ hig”"Xi hiZzVb! VcY deZc;jj
Yddg id [jijgZ ZazZzXig"M[*"XVi~rdc# 7jhaY”"c) chdk?
hX]zZYjazY id XdbbZcXZ ~¢c '"%'+# >c iVcYZb! djg
Ah Idg ~c\ dc V cZI [VXVYZ id "begdkZ i]J]ZgbVa
eZg[dgbVcXzZ# H "b”aVg Z[[dgih VgZ jcYZglVn dc
VhhzZzhhbZci [dg djg E*iihWjg\] adXVi*dc#
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6¢c "bedgiVci Yg"kZg d[ djg ZcZg\n Y KZgh~[AX Vi
dc\d~c\ YZkZadebZci d[ hdaVg edlZg \ZcZgVi~dc
AcXajYZh avg\zZz BzZ\VIVii"hXVaZz! \gdjcY"bdjcizZyY
YViV XZciZgh! V gdd[ide VggVn [dg V XdbbZgX~\
XVcden hnhiZbh# LZ Vci®*X”*eViZ i]"h \ZcZgVi~dc
bzvVc/rc\gagi®dl¢d \g*Y ZazZXig"X”™in jhZ! VcY |1Z gZ
[dg deedgijc”i*Zh id ZmeVcY XVeVX~"in# >c "%'*!
XdchigjXiftdc VXi*k~in Vi djg E”iihWjg\] adXVi~rdc
hriZ hjgkZnh VcY ~ciZgXdcczZzXirdc Vi V YViIV XZ
CdgilzZzVvhi J#H#
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Cl[j"eZebe]o 7CN bZVhjgZh Zb~hh~dch jh~c) Zb"hh’8chi4WQi@ig+h Wjh~cZhh igVkZa ! 7CNCh"Wd{foNViighh'#o'*! 1Z ejgX|MHIZ(BL] ~c
7CN bzVhjgzh ~ih \gZZc]djhz \Vh <={g@b/iBEHik gdcbZciVa EgdizXirdc 6(£%@4YZh Vgl gvial XVg gZciva VeY Gdigdd WiddyvehBZtvd[zDg"\*c <Dh VcY di
~ckZcidgn! ZcZg\n Xdchjbeirdc! VeY ZcEG\h 2@ DAeVgibZci d[ :czg\n HzXjgAlAdNyVcizigY eVgin XdgedgViZ igVkZaZeaVWWgh! ZprZZig " X" inVedithgydZcih
[daadl~c\ i]Z \jAYVcXZ d[ i]Z <=< Egdi@Xdd 9:HCO ! >cizgcVirdcVa :czg\n eNXYEnWAdd eyl ylgdj\] vV Y [[ZgZci i]*gM8Ted §en XVgWde#[[hZih
8dgedgViz 6XXdjcifc\ VcY GZedgi~c\ iX¢MZy®y [VXidgh hdjgXzY [gdb 97higd&kYiYggb! VcY ZbeadnzZ"gZedgiZY jhz d] efg'}qkahé\\NdY[
- o - : POAX aZ by [ ibAcZhh igVkZa# -c-!

GZKAhZY :Yrirde VeY HXdeZ ' <jAYVAXBEZLAMCHNGN Ad4Zg HrazZh~rVe KdrkdY ZAKeaghyl g YWk g 7CN ZG\WAZY Ve AcYZezZeYZeil ijhgY eV
AckZcidgn bZVhjgZbZci XdkZgh ZVX] XAWdZcY XA .nZCH8 \gr"Y# :b hh~rdch [VXE‘?QWQ§[ﬁZ§2XiZY '%&- Vh i1Z WVhZ nZMy J8gv3ig c i N f g g.
[gdb ?2VcjVgn & id 9ZXZbWZg (& VcY AaXaVAhgo c\ ediZcirVah ejWarh]Z Yy akZ AR A dg Vitc id egdk®YZ VhhjgVeXZz dc |

' , _ g = ZHX & VcY HXdez ' Zb*hh"dehchdVIZgLhbdcdch veY cdizh de[f]ékheV\Z#
HXdezZ &! HXdeZ adXViftdc" VcY bVg>ZiZ9\dkZychZiVa EVcZa dc 8a"bVizZ 8]V ¢\ Z <zE8BgdidXxda!l Vc VY _jhibZci dfgi . ,

| . o : o . . g ! _ AdA L WXYE 7Y YekdjWdjiE H[I_[m H[feh]

HXdeZ ( 8V|Z\dgn + W]h cZhh Ingzaﬂ mb}‘rﬁrh’hdZdhr#me GZedgl# nZVg Ah ngj/\gzy /\[ h|ng|nga X]VC\ZfW]M%\Zh Ac
7CNGh HXdeZ & Zb~hh~dch egrbVgran ZcKA[YZifidgZdg\VcroVirdcVa WdjcY Pl lthnéadip dg "begdkzZbZcih “c i]Z VXXjgVXn d[ _ _ _ _ _
\ZcZgVizZY dc"h”iz [gdb hdjgXZh i]Vi \peZ dMiZ¥c¥V@ 8dcigda VeegdVX]# JcYZP i Y&l JY¥idgh dg VXitkrin YViv glf\fﬁé’ﬂgh\yvj—e_m’\—/“—ed' clih_Y jedd[i el
XdcigdaaZY Wn djg XdbeVcn! hjX] Vh Z¥XNajovddg2gha <=< Zbrhhrdch gz&aVigY[T& Vpd P eV Xi dc i]Z WVhZ nzZVg Zprhhrdch YVive

jhzY [dg ]ZVitc\# Djg HXdeZ ' Zb hh adi V¥ eddly ¥ cY VhhZih dkzg 11°X] 7CNIVMh 88 Z8YirdeYa 7d7 owhxed E\\i[ji sC_ii_edi cjlE (& (%
iJldhz \ZczgVizY d[["h?iZ ~c i]Z egdYjXiddigdd! "cXajY~c\ I]1ZgZ 7CN ~h i]Z eg2bVgn deZgVi . B A A | & L4 4
eigX]VhZY ZcZg\n I]AX] ~h XdchjbZY da&[iP2ZIVKXd~in! dg 1]ZgZ 7CN ~h cdi i]z;bld’ab 2°62Y]%2 djg <=< zbrnnrdont #¥deW

egrbVv.gn’ A U .
Vh ZazZXighX”in VcY hizZVb# Djg HXdeBe(ZgNV1dg W¢h]Vh Vijildg~in id Acigdvj&cl;i;%\?;'CE?C'A\C/CZYC;;:\ZHQ\Z”[[ACX'AZZCBX;“V']Cgvﬂ%iaegi;@d%ydigghc;?wzv I %a&
C Cé ~ | 9 § ~

AcXajYZ dilZg “cYNgZXi ZbMhh”dch \Z¢be¥W DAY of XdedhdhVi~rc\ edarX~Zh eZgivV~ch % \n# . . . . . o

djg kVajz X]VAc i]Vi VgZ cdi V eVgi d[I|&ddydderY& g¢X arirzh dkzg 1]7X] 7’61'8(1)\(/4%%%-8 #gafv“{‘/ X;;:JZe';di\agde'meaAng Zi"Tvhzy air o
HXxdeZ ' AckZtCNymZedgih V HXdeZ ' aMA&RAAEYViZY hjWhe K Mg @hirdcVa Xd igiii 6N <>i. AN h.[ N VTH[%{(‘de(ﬁfg/_%U_ll dgn + 7jh~cZhh&lgV.kZa
VcY bVg Zi"WVhZY ZbAhhNdelad X\ g¥dcVgZ ~cXajYZY ~c i]Z <=< AckZcidgn! Ag A0 d\ﬁ/\(?ﬁzfﬁAﬁ ZVIhn’\WC Z'gJ ¢ d S

WVhZY bZi]ldY gZ[azZXih V adXVaroZY [M¥XNaNHVZh Hgr [V X AarirzZh BAMNDIdEXgVire) O ! [ a

ZbAhhAdch AciZch?rinzh gZ[azXirkZ d[ VIQgAdZgdeZyViZZEZi kZ]AXazZh VcY XdgegdM Z ¥ kg 1Z XVecdi bAir\Viz i]gdj\] djg

11Z bVg Zi"WVhZY [~\jgZ gZ[aZXih i]Z Zd@ZXakd dpgXajYZY I7i]rc i]Z WdjcYVdmkZAWRZN ~c ZcZg\n Z[[AXAZcXn! di]Zg gZYjXirdc

gZcZlVWazZ ZazZXig"X”~in ejgX]VhzZh A KZ2XXeZdZdV[ZaZY Vh Vc ZbeadnZZ WZL[Z@%iiV adg FHcAWERZ ZcZg\n ejgX]VhzZh! |1Z egdXjgZ

gZ[azXi egdYjRXjdbVn cdi WZ XdAcXAYg@db IPEINCh deZgVirdcVa WdjcYVgn d¥d]ZfKMARci\ig \gZViZzg Vbdjci d[ XVgWdc d[[hZih

i]Z adXVirdc d[ djg deZgVi~rdch VcY Xd&ZmbegZdw#ZndcY deZgVirdcVa XdcigdadXdhWZYhgbZXddW2rcVirde d[ gZcZlVWaZ ZcZg\n!
WZ jhZY eg”"bVg”~an [dg eZghdcVa igVizZza#djgdgZ BdecZdkVirdec VcY XVgWdc hzZfjZzhigVi~rdc

“LZ hZazZXiZY i]Z adXVirdc"WVhZY8HYHUY W gZdbjgh B¥dch iVg\Zi WZXVjhZ ~i "cXZci*k”oZh cZVg"iZgb VXirdch hjX] Vh ~ckZhibZcih ~¢c ZcZg\n Z[[*X"ZcXn VcY djg e]nh~XVa ~c[gVhigjXijgZ id VX]*ZkZ gZYjXi*dch#
adc\Zg"iZzgb XdbedcZcih d[ djg egd[*aZ I]*"X] VgZ cdi Vh ZVh”an igVch?i*rdcZY id gZcZIVWaZzZ VaiZgcVi*kZh#

*7jh~cZhh igVkZa Wdd ZY djih~"YZ i]~rgY"eVgin eaVi[dgbh i]Vi hjeean 7CN igVkZa YViV! Vadc\ I"i] jcgZedgiZY jhzZ d[ eZghdcVa kZ]*XazZh [dg Wjh”"cZhh igVkZa! *h ZmXajYZY [gdb Zbr"hh~dch bZVhjgZbZci#

3 ZVhAW2rarin ~cXajYZh [VXidgh hjX] Vh gZ\*dcVa VkV*aVW"a”in VcY eg"XZ#

" EjgX]VhzY ~chigjbZcih ~cXajYZ i]JdhZ egdXjgZY Y~gZXian Wn 7CN Vh jcWjcYazY ~chigjbZcih! Vh I1Zaa Vh WjcYazZY “~chigjbZcih egdXjgZY Wn aVcYadgYh jcYZg Y*gZXi XdcigVXih I7i] jicrarin egdk "YZgh#

- 8dch”hizci I*i] 7CN eda~Xn! XVgWdc d[[hZih VgZ ejgX]VhZY ~c i]Z ;ZWgjVgn hjWhZfjZci id gZedgi~c\ nzZVg! VcY I"aa WZ gZi*gZY Vi V hjWhZzZfjZci YViZ WVhZY dc XdcigVXijVa iZgbh d[ djg ejgX]VhZ V\gZZbZci1
&% hArhh~rdch YViV egZhZcizY VgZ hjW_ZXi id bZVhjgZbZci jeXZgiV~ci®Zh gZhjai~c\ [gdb a”b”iVirdch ~c]ZgZci ~c i]Z cVijgZ VcY i]Z bZildYh jhZY [dg YZiZgb”c”c\ hjX] YViV# 1]1Z hzazXirdc d[ Y~[[ZgZci Wji VXXZ
Y~[[ZgZci bZVhjgZbZci izX]c”fjZzh bVn Vahd kVgn

&&:dg i]Z '%'* gZedgi”c\ nZVg! HXdeZ ' Zbrhh~dch YViV gZ[azZXih Zc]VcXZbZcih id *cXajYZ Zhi*bVizZY Xdchjbeirdc [gdb =K68 jhV\Z i]Vi IVh cdi egZk~djhan VkV*aVWaZ# 6YY”i*rdcVaan! [daadl”c\ ~ih VXfjrh”irdc
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ikcfj_ed Wdz 2dj[di_jo

"d[h]o 9edikcfj_ed C[]

WmWjj >&khi
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“d[hJo 2dj[di_jo

IdiVa ;jZa 8dchjBei”rdc

(,'&,’

:cZg\n >ciZch”in GV,

i&)YBL] eZg braa~dc

Idiva :azZXig”"X~in 88#ch|j

el dc

"%'* GZkZ%jzZ

"% ! % -Bfaadc

IdiVa HizVb 8dchjbeirdd-&"

IdiVa :cZg\n 8dchjbeiNde&!, -(

GZYjXirdc d[ :cZg\n
8dchjbeirdc '%'*
XdbeVgzZy id*¥%")

"&%!*B& ]

daaVgh

& :dg i]lZ '%'* gZedgi”c\ nZVg! HXdeZ ' Zb”hh~dch YViV gZ[aZXih Zc]VcXZbZcih id ~cXajYZ Zhi*bVizZY Xdchjbeirdc [gdb =K68 jhV\Z i]Vi IVh cdi egZk”djhan VkV*aVWaZ# 6YY"i*rdcVaan! [daadl”c\ ~"ih VXfjrh~irdc
11Zhz X]Vc\Zh ]VkZ WZZc Veea™ZY id "%&-

Xdchjbeirdc Vh ~cejih#

& |diVa [jZa Xdchjbeirdc ~“cXajYZh cVijgVa \Vh! [jZa d”*a VcY _Zi [jZa YZg"kZY [gdb cdc"gZcZlVWaZ hdjgXZh#

WVhzZa~czZ VcY '#%') Zb"hh”~dch gZedgizZY ~c IVWaz (
& 7CN bZVhjgzZh ~ih idiVa ZcZg\n Xdchjbeirdc ~“c Xdc_jcXirdc I17i] bZVhjg~rc\ 2ih \gZZc]djhZ \Vh ~ckZcidgn# 1]1Z <gZZc]djhZ <Vh EgdidXda/ 6 8dgedgViZ 6XXdjci®c\ VcY GZedgi®c\ HiVcYVgY GZk~hZY :Y”"i~rdc

&7CN ejgX]VhZh gZczZIVWaZ ZazZXig"X”in egdYjXih id d[[hZi djg idiVa \adWVa ZazXig”"X”~in Xdchjbei~rdc#

&*'op'* gZkZcjZ “h hdjdxXAY: ha'dh'* GcciV# GZedqgl

& 1]1Z ¢Z\Vi"KkZ bZig"X ~"cY~AXViZh Vc "¢XgZVhZ ~c nZVg dkZg nZVg ZcZg\n Xdchjbei®dc Wn i]Z Vbdjci gZedgiZY ~c BL]#
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<?D7DY; C’7II7EDI Fem[h =[d[hW]_ i1Z "beMVKihbVn JVkZ dc djg VW7 a’rdjgid VX]*rZkzZ
7CNCh HXdeZ (! 8Viz\dgn &* [*cVcXZ 7CN hZ| Vv |Vg\Z| id gZYjXZ i1Z e]lnh*"XF&! 2% ANighdcn

Xdci~cjZ id gZegZhZci i]Z aVg\Zhi h]v~ciZch”in E:> "c djg Pdll284* €'td&g-4i{da WiV AWDbb[MHZ 9edi_ Z[hWj_edi

( Zb~Ahh~dch [d&HiEB NTZi "% (% gZYjXirde\8DZ$BL] Wn '% (%! gZaVirkZ id V '%'% WNAZ2R5% 26 Yy dia iValzin Ah Xdeirelzei de
iVg\Zih Ac arcZ8V@nh [dg i]Z DAa rc<a’hcZ IMiP8VgENiXirdc eVi]lVn# Dijg %ﬁ? va [VX|dgh' AC‘XgaJch\ 171129 Xdbeverzh Ac
VcY EdIZg hzXidgh# >c '%'*! |Z XdcirdeVOXzdjgclXigjYZh djg idiVa adVc deb"lb ﬂ

N N N
id VX]AZkZ gZYjXirdch Ac djg [*cVeXZXdgedlghidcw dgdbrckZhibZcih! XVeMVa)\}B?/e ; A\@){;;/g\\jvchtholel]cde: ,(i,z \lz:]h ',]dZsth'V'ZY
hzazXi aZcY”~c\! ~ckZhibZci VcY XVer N BV Zith~in "ckZhibZcih [dg EdIZg hZ| |V \Zih da YZXV Wd(i oZg"c arncz IAi]
VXirkAirZh Ac i]ZhZ hzXidgh# edlzg \ZczZgVirde hz\bZci d[ i]Z kVajZ>}1 Z‘Zgh' chY 17 V?(V"aVV\?" Nin 4l [revexach

E b =Wi >c '%'*! |Z Xdci®cjZY id bV 'Z egd\gZhdeedgijc®i®*Zh i]Vi VgZ ~c a”~cZ I"i] 7TCNCh Wjh~cZhh

7CN hZi V iVg\Zi id gZYjXZ djg VWhdd]i& §hMR/X¥%a Zb"hh*dch ~ciZzch”in d[ higViz\n VcY g~h" VeeZzZi®iz i]Vi Vahd hjeedgi [jgi]Zg

ZbAhh~Adch Ac i]Z D*"a <Vh W‘%qcywnedgi[da"d# HA"braVg id djg D*a <VhZb~hh~dch gzZYjXi*dch# 1]1ZgZ VgZ cjbZgdjh [VXidgh

gZaVirkZ id V '%'% WVhZarcZ V8Y ~c BL¥PX|AAC) kAoZ egnbVghan YgrhkZe WilVi XdjaY “beVXi dg aZVY 7CN id gZZkVajViz *ih

gZYjXirdc eVi]lVn# Djg Dra <Vh ivg\&doi¢&ka[¢26Velzh ~c ancz I17i] djg ZmiVg\ZiREZ' ¢ZKmjYZ X]VelzZh ~c \dkZgcbZci eda”Xn!

7CNCh idiVa adVc Xdbb”ibZcih! nged"ldg'yz'z\)\[ué/\ﬁY g"h” VeeZiniZ! XdcircjzYzX|lchdidb\Z2XiVacVY kVcXZh! bV Y dLihMvzdei~dc

AckZhibZcih VcY XVeAriva bVg Zih VXi9KLiAlYNR@BAECZg\n iVm XgZY”~ih! Vh 1242a]Vk"djgy KaY JieMiNIZhXZcvVg~dh ejWwa”h]zZY Wn

<Vh Xa“Zcih VXgdhh Vaa hzZ\bZcil d[ Z]H%)ajzd)g]z/vxbxz i1]Z Zzb2hh~dch ~ciZciiZbcidgid¥Y™MgddYa :cZg\n 6\Z¢tXh[dgl6
dezZgVirdébh¥cX”c\ YZbVcY [dg gZcZIVWaAaINXhZH\hdg djgb6iwgrith&Vaan! cZl dg

>c '%'*! 1Z XdcitcjzY id bV Z egd\gZhRZwva€¥¥Xfitgdc\ VXgdhh egd_ZXi [*c\ZdAKINIM gZZ§jMigZbZcih VcY \jAYVcXZ [gdb \adWVa dg

i1z VWhdajiz [fcVeXZY zZbrhhrdch VhhdygVAZ YaVdafi@g dch]dgz IrcY! hdaVgzZVviede Wavgiz\gaVidgh dg hiVveYVgY"hziictc\ WdYAZh! VcY

D*a <Vh edgi[da®d# GzYjXitdch “c djggyWMrd@FKzadaBZYirE\! VcY XVeriVaipa/ §\Zahin VcY VkVraVWrarin d[ i]AgY"eVgin YViV bVn

[fcVeXZY ZbrKied€ajZ MgWkZce Wn XJWEXZAkrin# Djg XarzZcih JVKZ ~cXgZVhA¥amnd WIKZ¥h f@z W g\Zih VcY egd\gZhh# LZ 1*aa

"c edgi[dand Xdbedh”itdc bVYZ “c a”gfzNylz&ifg\n egdYjXirdc bAm! aZkzZgVWadinedy id bdcridg ~cYjhign YZkZadebZcih VcY bVn

Zm~hifc\ Wih~rcZhh higViZ\n VY g™h™ We@aditiZdcva VoY gZcZIVWazZ edlZg egd Yjiitdg i¥g\Zih Vh cZXZhhVgn ~c gZhedchZ id i]ZhzZ

XdjeazyY I7i] Xanzci zb"hh~dch gzYjXigdoh&glgdrc\ veY egd _ZXiZY bVg Zi YZoVdMEX]Vc\Zh#

Xdci?tcjZY id dWhzZgkZ [*cVcX”c\ YZbVcY VXgdhh i]Z

hzXidg [gjgbXarZcih! AcXajYrc\ V \gdI PO (B ATV a\Zi IVh WVhZY “c eVgi dc i]Z

cVijgVa \Vh# LZ Vahd dWhZgkzY djg X YWEcibéiZ ¢f9ZVhzY [*cVeXncl [dg gZcZlVWaZz

bV Z egd\gZhh ~c gZYjX~c\ i]z ZbAhh A GAIAR ﬂ}iz'aé’ igVchaVizZz ~cid \gZViZg hzXidg ZmedhjgZz

dic deZgVirdch# Djg a*b”izY ZmedhjgY&U4CM Wz xpdgiiVa YZXarczZh “c edgi[da®d Zb*hh~dch

deeaZY |/\|] XarZci Zb hh”~dch gZYJxl//\gICZthNIPl ‘]/\;'nbecn d[ djg Xa~rZcih VXi*kZan VYKVcXZY

i1Z Z[[ZXi d[ gZYjX~c\ VWhdajiz [~cVcXZX¥VAWMHARAQY¥K dc Z[[dgih#Xlad Kaeen”cjZ id
Ac arcZ 1Mi] djg iVg\Zi# bdcnidg eda”Xn VcY bVg Zi YZkZadebZcih ~c i]Z

hzXidg! Vh IZaa Vh Xa"Zci YZXVgWdc”oVi*dc Z[[dgih! VcY
& 6aa gZ[ZgZcXZh id A[fcVcXZY Zbrhh~dchA ~c i]*h gZedgi XdaazZXi*kZan gZ[Zg id i]Z \gZZc]djhZ \WVh <=< Zb”Ahh~dch VhhdXAViZY I7i] 7CNCh dc"WVaVcXZ h]ZzZi aZcY~c\ VcY ~ckZhibZci VXi*k”~i*Zh! Vh IZaa V
8Viz\dgn &* Zb~ hh~dch VhhdX~VizZY [7i] i1Z VhhiZMZjgiVZgcbWaVIZNATh “ckZhibZci bVcV\ZbZci Wjh~cZhh 7CN >ckZhibZcih VgZ ZmXajYZY [gdb i]Z [*cVcXZY Zbh~rdch VcVanh”™h VcY hzXidg iVg\Zih YZhXgr"W2ZY
&8]1Vc\Zh ~c hzXidg ZmedhjgZ YZeZcY dc [gVcX]"hZ gZkZcjZ deedgijc?i®Zh VcY g~h” VeeZi®iZ# ;“cVcX~c\ YZX h~Adch VgZ bVYZ id VX]*ZkZ edgi[da~d eZg[dgbVcXZ dW_ZXi*kZh VcY bVn gZhjai *c V cZi ~cXgZVh
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[1"h YdXjbZci XdciV~ch [dglVgY"add ~c\ hiVhZNdXijbbZci ]Vh WZZc egZeVgZY jhrc\ YNeMDAYedgViZY Wn gZ[ZgZcXZ ~c Vcn YdAX]WZ gh[ZHAvKZ fjg2WcyY i]*gY"eVgin IZWh”"iZh
[Mi]~hc i1]1Z bzVe~rce\ d[ i]Z hV[Z 1VgWdg egdeZhydthadrNEh I]*"X] VgZ hjW_ZXi id XZgidyclaaadNivaZdeh] i]Z H:8 dg Vcn di]Zg gZ\jidVndgpztedgi! Wji cZ™i]lZg i1Z I1ZWh”iZh cdg i]-

J#H# EgrkViZ HZXjgrhirZh ANiM\Virde GZ[dgK&Xitd] &c\d#c\ YZkZadebZcih ~c/ V V AXVWaz aVl iVACZY jlZgZ c VgZ ~cXdgedgViZY Wn g:
g ! 19 mvinae [dgX { deiddc agebscinh =c eY P RGN £ 8) i'j'th YAhXadhjgzZh bVn X Aol RANi2b5%5pc Va2 "exdgedgVi ng:

6YY~ri~"dcVaan
;dglvgY"add ~c\ hiViZzbZcih VgzZ cdi ["hidytXVaz\yaMhdgh0O W izZzX]c~fjZzh VcY hiVcYVgYh [d
gIvaTe _ _ '9 I"hidyTXVazly, on’ Jenf) T MVSIVRZY 459 nedilzirxva hXxzeVgrdh VeY VRGN e dich K dpziig Viz WgVeY d[ 112 7V dJ
hiviZzbzZcih d[ XjggZci XdcY”?i~rdch! Wji “"chizwhyjogd'£e giZchvZsicVano”c\ gZaZkVcei YViVO X _ jY\bZcih! ) i ) i
. . . : . . hiViZzpZcih hldjaY cdi cZXZhhVg~ran WZ XBZRaYZgZdwyg &dgVirdc VcY bVn WZ jhZY id gZ
dcan djg WzZa~Z[h gzZ\VgY”~c\ [jijgZ ZkZci@hbNVMcWiddclh*X¢Y Vhhjbeirdch0O Y VkV*aVW~"ra“in d azZkVcl _ _ . R _ _ ) _
. . . . . : . . . _ Wzrc\ "c Y "XVINKkZ d[ XjggZci dg VXijVa gXdgedgMigdx WhhvdiJdazZz VecY$dg ~ih kvVg”djh
Wn i]Z~g cVijgZ! VgZ ~c]ZgZcian jcXZgiVNVINY M¢gM Y ZMggdjcXZY Xdbb”ibzcih [gdb XjhidbZgh id . ) . ) .
. o _ oL _ _ . Z X1ZY g"h # mXZei Vh gZfjrgZY Wn aMIh BEN geYAgVeYZNcn egdYjXih VcY hzZgk”>
Xdcigda# 11ZhZ hiVizZbZcih VgZ cdi \|VgVQZZhXd[4bitgB~dch# L]*"aZ |Z bV Z ZkZgn Z I h . , N . . . . .
. . . _ a™\Virdc id jeYViZ Vcn hiViZzbZci "eKRjXYcdgWeddik*YZY jcYZg kVg”rdjh WgVcY c
gZhjaih dg eZg[dgbVcXZ VcY ~ckdakzZ XZ@giXZacvVWwdlc! WdbegZ]Zch”rkzZ ~c[dgbVi~rdc! NeVeXZY o _ o e _ B
N . ) : . ) : e ) . ) ) Y"add ~¢c\ hiViZzbZcih VcY hiVizbzZcklW gZdpMgXt¢géig"Zh Wn Yjan VjilJdghroZY VcY
je cdlc ghh " h! jeXZgiVAcinZh VecY VhhjbeiZddihfdecvVgd/aXjaVvitdeh VgZ WZhi Zhi®bV n C“)ll\\/cavezqv"Cd\Yh Ac i]Ah YdXjbZci dg ] WdD WYhGeaZehh AVIZh! VoY BAacXRZcii
YA[[AXjai id egZYAXi VeY VgZ dliZzec WZndd Zigg dgdid\id¥ZeZcY dc VXijVa dpt@hirbViZz YViv! g : g hiwa graamjygmianvizht vey _8adixkzeij

i T o
11ZhZ hiVizbZcih gZaViz id! Vbdc\ di]Zg ipMghi"¥)giV! Vhhjbeirdch! hiveYVgYh! bzigdMdad\f2h! YdXjbZci bvn gZ[ZgZcXZ Xxzgivad QN ndvydl i12hz zeirinzhs#

\dVah! ivg\zZih! Vhe~rgVi~trdch! higVizZ\n! edaWXdrtVyciditli \dach WL A Xh i]Vi |"aa XdcitcpZif¥Y kdbedda dkgygh jhzZY ~c i]*h YdXjbZcilPMdXBWZghrWarbVn cdi WZ YAhigrWjizZY dg jh
dW_ZXi~*kzh! VcY VXijVa djiXdbzZh VcY gdhb&# bVn Y~[[Zg 9Z[ZgZcXZh id AhMcA[AXVeXZIA XVgWdceg@gighzatiinelgdkziy ~c\ Vcn gZ[ZgZcXZY egdY
i N i Ael N N 1 1 A | A N ANinl A N ; AN AYXYN{\/iN N
bVizg~Vaan [gdb i]JdhZ ZmegZhhZY ~c! dg> be\a}YZ’\\i(’\éNcr;'i]Vzcrt])Zdi[Jdead\’\Zh! thjbei’\%c (!j\./CAYgZaZkVCXZ.A Aeg dg intA ArbeV&gAb W g b’(‘b/‘c?\rvg.[[Zghhdg hdanX |Y| dch c V

h ?Y WZ gZVY id JVKZ i]Z bzVcrc\h MchXghW2gXgbhiVeXZh ~c I]*"X] hjX] egdY|Xil

Vv
i1zhz [dglVgY add Ac\ hivizbZcih# ;VXidgh, (]Vi xdiay _ . .
I"bViZh jcYZgan”~c\ djg Xa“bViz"gZaViZ n! _ ) _ o _ . .
iZ Zvc\/nc\?v\/lh!ng\JaVIAdCh dg i]*"g¥Ydd¥ghndg hdarX”ivVi*rdch VgZ jcaVl[ja dg cdi
2 V.

XVihz dig djiXdbzh Vey gzhjaih id Y*[[29,[9dbil2y, o0 nhan vey vviv vkz zkdakz!
[dglVgY"add ~c\ hiViZbZcih "cXajYZ \adWV% ’ hi o a1lZgbdgz! cZ”i]Zg Ven "beldgdidcX|ZgZ IdjaY WZ! Wn k~gijZ d[ hjX] Y”*hi
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hdX”~"dYzZbd\gVe]*X VcY ZXdcdb”~X igZcYh! Zc r\ eg”X ! f i]Z 1derXh ~cXajYZY ~c i]*hdydXYiYZ¢cidc\d Z\"higVi~rdc gZfjrgZbZcih#
iZX]cdad\"Xg\]/a ’]\ccdei"dch' Xarbyiz* Za\\//i%(zjhg;(ag Q(?AQAZjéhﬁv\}% nirevinignt hX2zelthE XN 'ﬂ'A]chglj[ hI'X] rcld pVInde 1z zI]Acl E]d'aY W7 azvy oot |

: . . o . g YZkZadehZcih# 8ZgiV~c ~c[dgbVi~rdc ~c i]. dx?d cl ) g o g i "thViZg"Vga hldjaY cdi WZ Xdch”"YZgZY VI
I1ZVilZg ZkZcih! d VW2ranin id \Vi]l]Zg VcY 7kz A Y Vi id bZVc |]ZV| Ven M"c[egb\VZhdY ghani gtz k Z
Z\V 3Ac\ ZckA dchchiVa AbeVXih! )?]Vc\%%x"a?: |gngiZh dg di]zgl"hz gza®zh jedc Yd\tlvv[i VLAY ihzy [dg i1z eg edhzh d[ Xdbeair Q9 g4xdbbzeyvitde df Vien “ckzhi
g _ g g . _ o eV i"ZL! [J"X] bVn ]VKkZ WZZc egZeVgZY 7 lan gi Vi_V f o g 19 . Vey %T ja _c!}li hzgkZ Vh V eg®"bVgn WVh~h |
bzildYdad\*Zh! Vhhjbei*dch VcY Zhi*bVizZh jcY an”c\ Veea*"XVWaZz ﬁZX]gAI’\Zh aVlih VcY gZ\jaVi~rdch é i1Z
dig XarbViz'gzaVizy higViz\n VeY VcVan%d"ﬂh%(%zc%A\/h\iNZ"Ci"Ii%i]ic?jg bzildydadi®zh dg €9¥ R iXAN G vhzidg 1 zkze 1129z 1Z jhz 112 JdgY. O°© 499 bvizgrva bvn noxajvz xzg
i~ el 9 . VANt XzetUn 9z%79zY wn avil 1Z Yd cdi AcYZezeY zci ForTh 1292 12 SY1ZY id 7CN sckzZhibZcih VcY Aih AckZhi
hjXXZhh[jaan “beazZbzZci kvg~rdjh ~crirVirkgzh i]lgd ]c?| | A 1Zg”Va bVizgrVarinA ~c i]zhz Yg‘ Xa h! dg ZkZc¢
XJdbchnJ'cYZ ZmezZXizZY i’?bZE Vbzh! i1Z] Xﬁb@%gvé%lvgi? “cldgbVitde# 6h V gzhjaj 4 zﬁu hZZIE\B/'CQY? VbZIdg‘ XVaah [dg V YAhX] %%avi%fg'vgeg VX1zh id hihivicVw®atin
kVgAdjh i;" YgeV irnZh 17i] d] egda"X".Zh Jihs J}i’%'zd %!zrim]lz “cldgbvitde 12 egZhZCiA%‘i/i'g v aA "?l‘h' deged i'c"i"Zhgd di]z Je"jade%ii(ci% ;AN hak X1 bV cdi Wz gz[azXiZY |

g-ain 1179 gimenh 0 19 Y )ﬁj ci >édjj§Y Y*[[Zg [gdb i]Vi "cXajYZY Ag dig eg? SC . 9!l . 9 ¢ %2 YjXih ‘?% igViz\"Zh d[[ZgZY dg bVcV\ZY
aZ\"haVi~kz VcY gZ\jaVvVidgn X]Vc\Zh! VCYY"f‘lXZag C Zgh' \;CZ$ re[dgbVirde Ac [jijgZ Yll’r‘]xg he_d i "tXajYZh Y~hXadhjgzh i]Vi V 'hXACCZII%f?fh%{I Y Wn
ZkZcih dg XdcYAirdch# >c VYYAirdc! Abedgch.,i\A/ ‘qah 1TV 9o oo 120858 v'})zAldﬂ‘! A AcxajYzh VYYArindcval ~aajhigVitkz

L - cXaj ¢\ ven [jijgZ gZ\jaVidgn [*a”c\ dc b a\/.ggl erX . S 1o

\ZcZgVaan V[[ZXi djg Wjh*"cZhh VcY deZgVi~dch XVc W A Ca . N c[d/\gnbw dc 1]Vi \dZh WZndcY i]Z [gVDbZIdig\W#YIQBEYg[dgZeY ad\dh WZadc\ id i]Z*g gZhe
[djcY jeYZg AGAh® :VXidghA Ac EVgi >! >izh &b gj £g;49¢db "eldgbVitde Xdeivrczy 7g TN deé %8 dgn vey kdajcivgn YdXjbZcih 1Z ejwanh]

_ _ ’ 91 >t 21 RO Al Phdc egdkAYZY Ac i]rh YdXxjbzef ar(8ExIE WY _ : M \n . .
6ccjVa GZedgi dc :dgb &%"@ [dg i]1Z nZVg ZcY2Y997 X Zh w2y VA BY0 0 2[1262cXZ i1Z 18:9 [gVbZldg ! 1Z VAL W ZzXGd&dg VY Y irdeva ~cldgbVitde gZ\Vg

| ) . ) %( beV n(;% NciZgeqgZiVinrdc d[ 18;9 VcY Vee V X |_dZ T ' Y hXaVrbZgh VcY ¥2hXadhjgzh

(&' "%")! VcY ~c hjWhZfjZci gZedgih [*aZY "ﬁ |j:Z _ _ N Z Cl Veeﬂdvm] dg “cXajYZ V YN[[ZgZci hZi d]

o A XarbViZ vh d[ i]Z YVIiZ h gZ[ZgZcXZY “c,i yinxadhig? ORI R \ \ N )
HZXjg"i"Zh VecY :mX]Vc\Z 8dbb*hh~dc H:8 # 6aa [_c{/\?lv _ PR . g Virdc i|vVe Tz ]VkZ ~c i]*h gZedgi# ¢« '%'+ 1]1Z 7Vc® d[ CZI Ndg" BZaadc 8dgedgVi~dc# 6aad

R o _ . ) VcYX t] ZX1 id X]Vce\Z I7Ni]dji cdirXZ# CdcZ d[ i]Z
add ~c\ hiViZbZcih hezV dcan Vh d[ i]Z YVizZ _dc |]*X] ) ) )

XdciZci d[ i]*h YdXjbZci h]Vaa WZ YZZbZY id WZ

hjX] hiVizbZcih VgZ bVYZ#
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